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The Leading Fire Insurance Company of America. Incorporated 1819. 


AETNA INSURANCE CoO. 


WM. B. CLARK, President. 


Charter Perpetual. 


E. O. WEEKS. Vice-President, 4.C. ADAMS. 
WM. H. KING, Seeretary. 


HENRY E. REES. ; Assistant Secretaries. 






Cash Capital, $ 4,000,600 00 wr ti, ee NORTHWESTERN BRANCH, —— NEB. 

f SS g Wm. H. Wyman, W. P. Harford, 
Cash Assets, - 3,019.411 20 SZ g General Agent. Asst. General Agent. 
Total Liabilities, 3,861,796 13 =e PACIFIC BRANCH, SAN FRANCISCO, CAL. 
Net Surplus, =,157,615 00 POARDMAN & SPENCER, 


Genera! Agents. 
INLAND MARINE DEPARTMENT. 
SY CHICAGO, ILL., NEW YORK, 


KEELER & GALLAGHER, General Agents. 


Local agents in Philadelphia and elsewhere have had to face the sudden withdrawal of their compznies as the result of heavy losses, rate wars, etc. 


| The Continental is not Withdrawing or Changing its Policy. 


FROM CONTINENTAL AGENTS’ LETTERS: 
“The management is not vacillating. They know 


Surplus to Policy Holders, 
Losses Paid in 81 Years, 


9,157,015 07 





55,641,054 50 


WESTERN BRANCH, 
ETNA BUILDING, 413 VINE STREET, 
CINCINNATI, OHIO. 





















“what they want and what lines they will write, and if an 
‘agent will take the trouble to find this out, his path is 
‘straight and easy. It does not plunge ome year and curtail the 
‘smext; its course is always conservative, but decidedly 
‘‘progressive, and above all things, it is fair in its dealings 


‘‘We have represented the Continental for the past 
“eight years, during which time they have stood stead- 
‘‘fastly by us in every time of need, have protected our business 
‘‘when other companies were withdrawing, have never written a 
‘‘policy over our heads, and have in every instance cared 
‘‘for our business regardless of lines,” 





















‘‘and intensely loyal to its agents.” 


PROTECT YOURSELF BY REPRESENTING THE CONTINENTAL. * 


THE CONTINENTAL FIRE INSURANCE CO., 


Principal Office: Continental Building, 44-46-48 Cedar Street, New York. Western Department: Rialto Building, Chicago, Ii. 





D. W. C. SKILTON, President. 


J. H. MITCHELL, Vice-President. 
EDW. MILLIGAN, Secretary. 


JOHN B. KNOX, Assistant Secretary. 


Surplus to Policy Holders, $3,222,877.58. Total Losses Paid Over Forty-Four Million Dollars. 
CASH CAPITAL, TWO MILLION DOLLARS. 
Outstanding Losses, $271,196.59 Assets, $5,523,649.70 Reinsurance Reserve, $2,029,575.53 Net Surplus, $1,222,877.58 








THE WESTERN AND SOUTHERN DEPARTMENT, 


Northeast Corner Fourth and Elm Streets, CINCINNATI, O. 
THEO. F. SPEAR and GEO. M. LOVEJOY, Asst. General Agents. 


H. M. MAGILL, General Agent. 
AGENCIES IN ALL CITIES AND TOWNS. 


















































THE E° WESTERN 


UNDERWRITER. 











~ Columbia 
INSURANCE COMPANY 


OF DAYTON, O. 


CONFINES ITS BUSINESS TO OHIO. 


O. I. GUNCKRL, 
Secretary. 


E. M. TuresHER, 
President. 


Cooper 


Fire Insurance Company 


OF DAYTON, O, 


Cuas. D. MEAD, 
President. 


H. E. Mean, 
Vice-President. 


Cuas. W. ScHEnx, 
Secretary 





“OLDEST IN THE WEST." 


1900 


a CINCINNATI 


INSURANCE COMPANY. 





P. W. Cadman, Pres. L. L. Townley, Sec’y. 


CINCINNATI. 


OHIO’S LEADING AGENCY COMPANY. 


Cincinnati Underwriters 


COMPOSED OF 
EUREKA SECURITY 
Fire and Marine Insurance Co. | Fire Insurance Company. 


ORGANIZED 1864. ORGANIZED 1881. 


CAPITAL $100,000. ASSETS $290,1s2. | CAPITAL $150,000. ASSETS $271,768. 
SURPLUS $191,199. SURPLUS $136,910. 
COMBINED STATEMENT. 

Capital $250,000. Assets $572,092.80. Surplus $396,892.19. 
F. A. ROTHIER, President. 





ADAM BENUS, Secretary. 


Cincinnati, Ohio. 





1s51. isco. 


FIRE UNDERWRITERS AGENCY | 


OF THE 


National Insurance Company, 


OF CINCINNATI. 


GENERAL INSURANCE---STATE OF OHIO ONLY. 


G. W PoHLMAN, 
PRESIDENT. 
GARDNER E. MEEKS, State Agent, 

Columbus, Ohio. 


E. W. Burnet, 
SECRETARY. 


1900. 


rT INSURANCE 


NATIONAL Comeany.. 


OF OINOINNATI, OHIO, 


General Insurance — State of Ohio Only. 


G. W. 





POHLMAN, EK. W. Burnet, 


PRESIDERT. SECRETARY. 


GARDNER E. MEEKS, State Agent, 
Columbus, Ohio. 








An Quio Company. 


WASHINGTON 


(RIRE) 
INSURANCE COMPANY of Cincinnati, 0. 
PAID-UP CAPITAL, - - = $150,000.00 


ind Has mer every oeuicationron O4 WEARS. 
ACENTS WANTED IN OHIO. 


WAT’L HENCHMAN DAVIS, President. 


CHARTERED 1836. 


E. F. WEISS, Vice President and Secretary. 





TEUTONIA 


Fire Insurance Company, 


OF DAYTON, 


OHIO. 


'NCORPORATED 1865. 
OHIO’S STAUNCHEST FIRE INSURANCE COMPANY. 


$558,795.00 
377,807.00 


EDWARD PAPE, President. 





T. A. LEGLER, Vice-Pres't. J, LINXWEILER, JR., See’y. 





Ohio Farmers Insurance Company 


LE ROY, OHIO. 


Fire, Lightning and Tornado Indemnity. 


Carefully Invested Assets on January Ist 1900 of $1,088,255.16, reserved 
as follows for the protection of policy-holders : 


; 
JAS. C. JOHNSON, PRESIDENT 
O. 8. WELLS, SeoreTARY 


$888,078.81 
65,854.44 
134,321.91 


$1,088,255.16 
ORCANIZED IN 1848. 
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THE WESTERN UNDERWRITER. ) 4 


4d. W. CHAMPLIN, eresivenr. . FRED MCBAIN, sec’y ano MANAGER. 
° 


ee 
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————————_—_ THE 


me GRAND RAPIDS Metropolitan Life Insurance Co. 
FIRE INSURANCE COMPANY. norris tat otto Yor. 


“The Leading Industrial Insurance Seeing in America.” 
FUTURE FIELD: 














Is represented in all the Principal Cities of the United States 


The Grand Rapids in the future will confine its writing to Michigan | ea 
and adjacent States—a strictly Western Company doing the largest busi- The Pay ment of over Two Hundred and Fifty Death Claims 1) uily 
ness in its own State of any individual company. | TELLS OF THE GOOD IT DOES. 
PROMPT, PROGRESSIVE, LIBERAL. INSURANCE IN FORCE OF OVER $700,000,000 


Attests its Greatness and Favor with the Public. 
Agents wanted in cities and villages ia above territory where we are sot now represented. PERMANENT, PROFITABLE AND PROGRESSIVE EMPLOYMENT. 


AGENTS WANTED. 


. Any honest, capable and industrious man, who is willing to begin at the bottom 
| and acquire a complete knowledge of the deta'ls of the business by diligent study and 
| practical experience, can, 7 demonstrating his capacity, establish his claim to the 


ighe-t position in the fiel It is within his certain reach. The opportunities for 
merited advancement are unlimited. All needed explanations will be Tecniavas upon 


application to the Company’s Superintendents in any of the principal cities, or to the 
as Uu a Ly O. Home Office, No. 1 Madison Avenue, New York City. 


OFFICERS. 
J. J. Tompson, Cashier and Ass't Sec’y 


JAMES S. ROBERTS, Ass’t Secreiary 
GEORGE H. GASTON, 2d Vice-Pres’t. JAMES M. CRAIG, Actuar 
GEORGE B. WooDWaARD, Secretary. 


Hon. STEWART L. Wor DF ORD Counsel, 
149 BRO A DW A 7, NEW YORK CITY THomAS H. WILLARD, Medical Director. A. H. KNiGut, Ass’t Medical Director 
. 


ORDINARY and 
INDUSTRIAL 
LIFE INSURANCE POLICIES. 


BOTH SEXES, AGES 1 TO 70. 
= Policies Easy to Sell. 
ae eee re Amounts $15 to $100,000. 








OHN R, HEGEMAN, President. 


HOME OFFICE: ALEY FISKE, Vice-President. 











Personal Accident Insurance, | 
Employers’ Liability Insurance, 
Burglary Insurance. 





"STRENGTH orj ¢ 


The Western and Southern 
Life Insurance Company, 


OF CINCINNATI, OHIO. 
PAID-UP CAPITAL, - - - $100,000.00: 


FRANK CALDWELL, Prest. W. J. WILLIAMS, Secy. 


AGENTS WANTED. 


The Prudential Insurance 
Company of America. 





JOHN F. DRYDEN, Paesivenr. 
Home Office, NEWARK, N. J. 


| 

| 

HENRY BOHL, Sup’t of Agencies, Ohio and Indiana, COLUMBUS, 0. 
| 

| 





| SEEDER ROS HRCA RHR HHO OHO OCR RECARO ROE 


= Radical Departure from Gasoline Lamps ® 
I@GOOD LIVE AGENTS WANTED. tavelted by 308. STUBSERS g 


UNDERWRITERS’ HAND-BOOKS, @ !HE INCANDESCENT LIGHT AND STOVE 


PUBLISHED ee COMPANY, 
The Western Underwriter Company, 422-426 EAST PEARL STREET 


CINCINNATI AND CHICAGO, CINCINNATI, OHIO, 


Underwriters’ Hand-Book of Michigan, Published Biennially. Manufacturers of 
Underwriters’ Hand-Book of Ohio and West Virginia, 


66 
Published Annually. a TH E 


| 
| 
| 53 
The most complete publications of the kind issued. In use by A | R L 
General, Special and Local Agents. Agency Directory, Company | 3 ; 
Statistics, Town Information. 1 he follow ing points aagne n¢ 
it to insurance people: 
First—One generator supplies 
gas for all the lights. 95 per cent, 
LIFE AGENTS +4 of air is mixed with the gas at 
generator and is conveyed by means of pipe to a point where the light is de- 
+ sired, therefore the gasoline tank can be kept where it is most out of the way. ¥ 
° ° j Second—The generator is on the level with the tank and connected thereto 
Take The Life Underwriters Supplement by a pipe leading from the top of the tank to the top of generator and a pipe % 
> leading from the bottom of generator to bottom of tank, therefore the gasoline 
> will stand in the generator on the level with that in the tank at all times 












42 : The needle valve is located at a higher level, consequently the gasoline can 
mates enxilary to your regular oa never leak out of defective valves or when valves should be left open. The o 
fill can which goes with each machine, positively prevents the spilling of gaso- 
Prepared especially for the field man. Treats on Life Insurance % line while filling the tankor overfilling same. For these two reasons = pre- 
y > spilling ine. The spilling of gasoline is the cause of all acci- 
exclusively. Sees ot ee in pe ain wien of gasoline rhe spilling of gasolir tk f 
character. . ; 


ae light produced by the AIRLIGHT is superior to arc lights, requires less 
atention on ene single —s. or coal oil lamp. Hy oon & ome 
he Southeastern T. heowtatinn, nd ot r 
MONTHLY - = $1.50 PER YEAR. ee eee 








164 La Sallie St., a e CHICAGO, ILL. 











4 THE WESTERN UNDERWRITER. 





in Pie Gus 2RMAN- 
Metropolitan Plate Glass | GER 


INSURANCE COMPANY re Insurance Company, 


OF NEW YORK. 





, W. VA. 
CHARTERED 1874. OF WHEELING 


Oldest New York Company in its Line. 





Assets, Jan.1,1900, - ~- $484,183.01 | 


ORGANIZED IN :1867. 
Capita! & Net Surplus, Jan.1,1900, 330,621.41 | 








EUGENE H. WINSLOW, President. 
DANIEL D. WHITNEY, V.-President. | WM. F. STIFEL, President. 
S. W. BurTON, Secretary. | 


*-e—~ GEO. H. OLMSTED & Co., Cleveland,) state | ° 
FRANK J, MACKLIN, Columbus, J Agents. | S. W. RICE, Special Agent. 





F. RIESTER, Secretary. ANTON REYMANN, Vice-Pres'’t. 





ROCKFORD'S POPULAR INSURANCE COMPANY. 





EMPLOYERS’ LIABILITY ASSURANCE CORPORATION, Ltd. | — 
smnenatttomen.ssctase.” "Insurance Company of the State of llinis, 


Original and Leading Liability Company. ROCKFORD, ILLINOIS. 


E. W. BROWN, PREs’T. Cc. A. MACDONALD, VIcE-PRE’r. 

EMPLOYERS’ LIABILITY, ELEVATOR LIABILITY, saores Xs 

PUBLIC LIABILITY, TEAM LIABILITY, G, F. PENFIELD, SEc’y. 

GENERAL LIABILITY, WORKMEN’S COLLECTIVE, A 
PERSONAL ACCIDENT INSURANCE, C. A. MACDONALD & Co., Agents, - 150 La Salle Street, Chicago. 
| J. H. Lemna, Agent, - - - = Masonic Temple, Cincinnati. 
= - 

TOTAL AVAILABLE RESOURCES, $5,508,800.00. C. B. Corry, Ohio State Agent, - - - - Bellefontaine, Ohio. 
GENERAL AGENTS: W. H. PHILuips, Michigan State Agent, . West Bay City, Mich. 


B. M. & GEORGE D. ALLISON, Southern Ohio and Tennessee, 
39 East Third Street, Cincinnati, O 
PACKER & CLARK, Northern Ohio, 208 Superior Street, Cleveland, O. 
ROBT. ZENER & CO., Indiana and Kentucky, Writes FIRE, LIGHTNING and TORNADO INSURANCE. 
Talbott Block, Indianapolis, Ind, 








| Special Attention given to the Insurance Interests of Building and 
| Loan Associations. 





Established 1865. 
THE 


Frankfort Marine, Accident and Plate Glass 


OLDEST IN THE WORLD. SUN 
WUl 





NTT ThR\T. 
NSU RANCE | 
INSURANCE | Insurance Co., 
{) rR f | 4 E: | OF FRANEFORT-ON-THE-MAIN, GERMANY. 
a q Employers and Public Liabilities, Hlevator Insurance, Workmen’s 
asendtaie Ae 710. OF LONDON, | Collective, Individual Accident, and Piate Glass. 


For the security of Policyholders in the United States of America, 
Chief Office in the United States, No. sq Pine Street, New York. | a deposit has been made in the State of Massachusetts, of $200,000.00 


roth YEAR OF ACTIVE BUSINESS EXISTENCE. aliases ec 
~ WESTERN DEPARTM ENT,171 LaSalle St. CHICAGO, ILL. 
ZFAGENTS WANTED. 


UNITED STATES DEPARTMENT, 


41-43 Cedar Street, New York, N. Y- 


F. G. VOSS, MANAGER AND ATTORNEY. 





Sist ANNUAL STATEMENT UNITED STATES BRANCH 


Liverpool & London & Globe 


INSURANCE COMPANY. 








I i a aad shi cid Secteitsbda ph sanded eee $9,427,328.29 

RRR AS e Me Pa ae oe eOe Ree Re Re 4,776,050.60 

dh cs chexsaaes: meals: abaielia Bacitacstictscbhe pink ieemcaaanaad 4,651,277.69 

Cincinnati General Agency: sessiemnenane Department : 
J. M. DE CAMP, General Agent Ohio, Indiana, Kentucky, | 205 LA SALLE STREET, ~ - ° ° CHICAGO. 
Tennessee, Arkansas and West Virginia. WS Soe jouw Vv. THOMAS, }A88't Secretaries. 





shat 


eee 











THE WESTERN UNDERWRITER. | ‘ 


CHAS, S, WHITNEY, V-Pres. and Mgr. 


M. M. BELDING, Pres, NO OVERHEAD WRITINC. 


T™ LANCASHIRE “company 


TOHN NAPIER, Sec. 
MANCHESTER, ENCLAND. 


American Union 
DIGBY JOHNSON, General Manager. 


Life Insurance Co., —— roracoxrren stares ansers 
Bowling Green Bldg., - - NEW YORK. 





82,260,766 
614,157 


Agents desiring to represent THE LANCASHIRE, address the 
Special Agents, or 


WESTERN DEPARTMENT, 
218 La SALLE StT., CHICAGO. 
CHAS. B. CILBERT, Manager. JAMES C. CORBET, Ass’t Manager. 


ISSUES UP-TO-DATE POLICIES. 
MAKES LIBERAL AGENCY CONTRACTS, 





H. M. GIBBS, Special Agent Ohio and W.Va., += ‘Columbus, O. 
H. M. WARDLE, Special Agent Michigan, . - Detroit. 


CERMANIA concn 
COMPANY... 


62 and 64 William Street, Cor. Cedar, NEW YORK. 
Statement, cae | 1, 1899. 


GIDEON P. MACKLIN, Gen’! Agent | J. LEROY COHAGAN,Gen’I Agent 
308 Forest Ave, DAYTON, O. ZANESVILLE, O. 
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IN LINE With the Times 


No Opportunity is Overlooked for the Improvement of 
THOROUGHLY MODERN IN PRIVILEGES 
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. UNION MUTUAL POLICIES. They are Kept .-. 





I a aicnes endenenues stared s65 va cdersngsedskcddeersépedenuescovaneenl $1,000,000 .0¢ 

GENUINELY opi tl IN RESUL TS Reserve for Unearned Premiums .........................ssecceccecvuusecees 1,506,907.40 

Oe Ee COE IOS ona nsec cccces cccctcecuccecececeeeneentt 77,501.11 

exrenees on WITHOUT DE- (INCORPORATED 1848.) Reserve for all other claims oe caccoeseseces 35,823.11 

DUCTI Net Surplus : SU pNUSLERRKS CaReAtES o2s2Ka re RebEseeehevesNbeeenbinta 2,093,713.39 

INCOSTESTARILITY WITHOUT RE- iu { Wm t [ Total Ascets . Wapidpedibihs dbbedbleess svhbeiadeauaktedeanaserienseneene $4,713,945.01 
STRICT nion utua 


BOTH vuavennens AND AGENTS 
FAIRLY TREATED ALWAYS. 


GooD bb gi READY FRED. E. RICHARDS, presioenr. 
R GOOD AGENTS- 6 ARTHUR L. BATES, vice-presivenT. 
da ( THORNTON CHASE, Suft., 84 Adams Street, Chicago, II. 
— 3 EDSON D. SCOFIELD, Sut., 1110 American Tract’ Society Bldg., 
exner \ 150 Nassau Street, New York City. 


~eowew§,_ "TT TT TTT T7777 " 
se be be be be bh bh bh hh he hh hi he hh hh hhh ho he he he hh he he he hh he hh be hl 


|, Life Wnsurance Co., 


HUGO SCHUMANN, President. 
PORTLAND, MAINE. 


CHARLES RUYKHAVER, Secretary. 
Gustav KEnR, Ass’t Secretary. 


WESTERN DEPARTMENT, 


E. G@. HALLE, Manager, Royal Insurance Bidg., Chicago, II. 
H. W. CLAYTON, State Agent, Troy, 0 


THE AMERICAN FIRE !NSURANCE 


COMPANY, 


FR. VON BEENUTH, . . 
Vice-Presidents. 
Gro. B, EDWARDS, 


eb he be he tt bb he he he nnn he 
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1860. —THE——_ 1900. 


UNITED STATES LIFE INS.CO. 


IN THE CITY OF NEW YORK. 





Philadelphia, Pa. 





All Policies now issued by this Company OFFICERS: Americanus Sum. 
contain the following clause: GEORGE H. BURFORD, - PRESIDENT. 

“after one year from the date of issue, GEo. G. WILLIAMS, - + Vice-President 
this policy shall not be disputed, provided C. P. FRALEIGH, oe Vice-President. 
the premiums are duly paid.” RIcH’pD E. CocHRAN, - 3d Vice-President. 

During 1898the Company made material | 4 WHrELWRIGHT, - - - - Secretary. | CASH CAPITAL, 2) oe = «= $500,000.00 
increase in income, assets, and surplus; | J.‘ Kenway, - - Assistant Secretary. | Reserve for Reinsurance and all other claims, + «© 1,705,994.25 
and can thus claim a substantial gain in M. T. STANDEN, - - - = « Actuary. | Surplus over all Liabilities, - . - . . - « 504,733.42 
the most important elements of safety | agtyurC PERRY, Ey ta Cashier. | , : 
and progress. , . 2 i ; ‘ TOTAL ASSETS, JAN. 1, 1899 

All death claims paid WiTHouT Dts- joun ©. umm, Medical Director. > id » $2, 710,727.67. 


ein NT as soon as satisfactory proofs have 
been received. 
Active cc ——— Soute, wishing to 


with RICHAR ay ae jay communicate 
Ri HARD E COC RAN, 3d Vice-Pres., 
the Home Office, 261 Broadway, New York. 


FINANCE COMMITTEE: 
Geo, G. WILLIAMS, Pres, Chem. Nat. Bk. 
JouN J. TUCKER, - - - - = - Builder. 
E. H. PERKINS, jr. - Pres. Importers’ and 





Traders’ Nat. Bank. 
JAMES R. PLUM, - - - = = - Leather. 


THOS. H. MONTGOMERY, President. 
WM. B. KELLY, Genl. Manager. 


NELSON B. JONES, 
Special Agt. for Michigan, Lansing, Mich. 


RICHARD MARIS, Sec’y and Treas. 
WM. F. WILLIAMS, Ass’t Sec’y. 


CHARLES L. HECOX, 
Special Agt. for Ohio, Columbus, Ohio. 











INCORPORATED 18665. 


/ GERMAN INSURANCE Co. 


OF FREEPORT, ILL. 
The Largest and Most Successful Fire Insurance Company in the West. 





ann Hee ETON ans vis 5 05:0 noc peten ves concen $3,446,194 15 

SIs wo wing c Sine ates ce enine 4d sevdweshnet ened aaenen 200,000 00 

Insurance Company Liabilities, including reinsurance ................000000: 1,957,311 53 

288,882 62 

THE New PoLicy GUARANTEES NEW YORK OE I ios assoc penginey 660050 10 8 éacsecewnnseenes 1,288,882 62 


EXTENDED INSURANCE, 


Ww . 
Henry B. Stokes, Pres.; J. L. Halsey, 
PAID-UP VALUES AND . 


Vice-Pres.; H. Y. Wemple, 2d V.P.; W.C. 

LOANS AT 5 PER CENT. Frazee, Sec.; J. H. Giffin, Jr., Ass’t Sec.; 

. M. W. ; -W. BL ’ 

Agents Wanted in Unoceupied Territory. hy — sit shia saa 
R. P. WOODS, Mgr. for Ohio and ames 4 = W. 4th St., Cincinnati, 0. 

. MORRELL, Mgr. for Northern Illinois, Chicago. 


Cc. 0. COLLMAN, Pres. WM. TREMBOR, Sec. 
HENRY BAIER, V.-Pres. F. M. GUND, Ass’t Sec. 
D. B. SCHULTE, Treas. 


Ohio State Agent, THOS. H. SMITH, Dayton, O. 


THE OHIO GENERAL AGENCY 


COMPOSED OF 


AMERICAN INSURANCE (0. - - - - - ----+- Of Newark, N. J. 
UNITED STATES FIRE INSURANCE CO. - - - - of New York, NW. Y. 





THE 


INSURANCE CO. 
OF KENTUCKY 
Incorporated 1866, 
GEO. W. MORRIS, President. W. W. HITE, Vice-President. 
DAVID MERIWETH ER, Secretary. JOS. PETTUS, Treas. 
Home Office, - = Louisville, Ky, 
Admitted Assets, December, 1899. . 


Surplus, 4 per cent. ssn e neces "forsee or | ALLEMANNIA FIRE INSURANCE (0. ---- - - - of Pittsburgh, Pa. 
Surplus, 44 AN a dina kets 5 ecinule wivaulabie: «kd Oona iuled Kotte 215,534.91 


Total Death Claims and Endowments Paid........... .... 3,485,364.74 


$200,000 in Bonds deposited with the State Treasurer for th 
Benefit ofall Policy-hol ‘ 
and approval of proof of death. P™4 Promptly upon receipt 
ROBERT SIMPSON, State Agent Ohio, and Kenton & Campbell Counties, Ky. 
Pike Building, . CINCINNATI, OHIO. 
©. F. WHIPPLE, General Agent, 715 The Cuyahoga, Cleveland, 


A. K. MURRAY, General Agent, 
Offices: 315 W. Fourth St. 
Agents wanted at desirable points. CINCINNATI, OHIO. 


Remember : The Ohio General Agency is a Home Institution, 

















6 THE WESTERN 


A “MILLION DOLLAR” COMPANY! 


GIRARD | 


OF 


FIRE INSURANCE 
COMPANY, 


PHILADELPHIA, PA. 


THE BEST IN 
AGE——_SIZE—STRENGTH. 
Organized 1853. 


ASSETS $2,078,168. Surplus $1,029,667. 


This old and well-known institution has justly acquired a national repu- 
tation for fair and honorable dealing. Agents needing 
companies should address 


WM. E. ROLLO & SON, 


MANAGERS WESTERN DEPARTMENT, 


210 LA SALLE STREET, CHICAGO, ILL. 





SYNOPSIS OF THE EIGHTEENTH ANNUAL REPORT OF 
The Kansas Mutual Life Insurance Company, 


FOR THE YEAR ENDING DECEMBER 31, 1899. 


J. P. DAVIS, Presipenr. 
i rT as ote nae he's mh we pied 


$329,060 27 
RN so oid ocean ad ekds ebace cuss eeed 160 ; 


279,683 65 


Excess of Income over Disbursements......... .... $49,376 62 
UE 580 rah sw c-nae nese abet $136,026 14 
Liabilities, Policy Reserves taimnneiiesd 4 per cent.)........ $250,091 90 


All other Liabilities, ce pn ee fee rs ee 
ENE WP IIEN, oi os receive resebosccsneqe bes 

ee Le Lind baneeeoeeeeuwe’s 
i 5 ae aaa Gude iv ss 6s veka eR Ae pad ee 
NS ish sy ee eee cea aCe y wceheen se? 
RC LE Ey a Pee Pere r eee 6,497 28 
Gian in Insurance in Force............... Pa hase alae bcd 320,392 00 
RI Se a ie Oe eee $10,213,483 00 
het toad ES 1,327,671 56 


District and State Agents can secure liberal contracts by addressing the Home Office, Topeka, Kans, 


26,011 62 
159,922 62 
$136,026 14 
$ 48,802 34 
65,063 61 





L. J. BONAR, Preside xt. E. G. ROBINSON, Secretary. 


THE ULTRA-STANDARD LIFE 
INSURANCE COMPANY, 


MANSFIELD, OHIO. 


Provides Temporary Life Insurance for Ultra-Standard 
Risks at a Minimum of Cost. 


The only Strictly Scientific Form of Assessment Life 
Insurance Extant. 


STEP-RATE. FPREEZE-OuT. 
ASK FOR CIRCULARS. J. M. SCHUMACHER, Sup’t of Agencies. 











UNDERWRITER. 


The Northern Central Life Insurance Co, 


TOLEDO, OHIO. 
Chartered and Organized under the Legal Reserve Law of Ohio. 
Capital Stock $100,000, Deposited with the State. 


The Northern Central, being located in the center of the populous Middle West, 
will give it facilities for investment of its reserve, and a prestige which, with com- 
petent management, can not help but place itin the front rank. Recognizing this 
great field and its future, it has adopted the most popularand up-to-date plans of in 
vestment and life policies on the market to-day. 

Correspondence is invited with a view to arranging for State Agencies in Illinois, 
Iowa, Minnesota and Michigan. 


ADDRESS THE COMPANY. 


E. P. BRECKINRIDGE, 
President. 


J. G. RoBIson, 
Secretary. 





The Largest Fire Insurance Company in Germany. 


MAGDEBURG... 


«== FIRE INSURANCE CO, 
OF MAGDEBURG, GERIIANY. 





ESTABLISHED 1844. 


United States Branch. Magdeburg Building, 71 William St., N. Y. 





PAUL E. RASOR, manacer AD. DOHMEYER, Ass’t Manacer 





ORGANIZED 1868. 


Phenix Insurance Company 


OF BROOKLYN, 





INSURES AGAINST LOSSES BY 


Fire. Windstorms, Tornadoes, Cyclones and Lightning. 





Western and Southern Department, 205 La Salle Street, Chicago, III. 


EUGENE HARBECK, Gen’! Agent. 
J. H. LENEHAN, - - ~ - - Ass’t Gen’! Agent. 
| oe. R. STREET, = + - - 2nd Ass’t Gen’! Agent. 





Che Security CrustLile Insurance Co. 


PRINCIPAL OFFICE, ST. JAMES BUILDING, 


NEW YORK. 


ROBERT E. PATTISON, President. 
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MOVEMENT FOR SINGLE AGENCIES. 

The National Association of Local Fire In- 
surance Agents sometime ago sent out a cir- 
cular to officials and managers of companies 
to get their opinion on the sole agency propo- 


‘sition in towns of 100,000 population or less, 


and also to secure if possible an obligation 
on part of a company that it agree with the 
resolution of the National Association in re- 
questing that companies adopt this policy in 
agency arrangements. 

The majority of the companies have replied, 
and, with very few exceptions, agree with the 
National association along the line that is it 
following in this movement. 

Undoubtedly one complication will be re- 
moved if the conference committee appointed 
by President Irvin of the National Board de- 
cides as to what constitutes a company, thus 
having the first company legislation on the 
“annex” issue. 

Secretary Holmes of the National associa- 
tion will have to send out a second letter 
to companies that did not reply to the first 
circular. It is not probable that any public 
announcement will be made as to the compa- 
nies that have pledged themselves to this rule 
until the annual meeting of the National as- 
sociation, which is announced for next Au- 
gust, in Milwaukee. By that time it is hoped 
that the conference committee will have de- 
cided as to certain fundamental principles and 
thus assist the National Association of Local 
Agents in its work. 

Companies have never taken very kindly to 
local movements on part of agents to secure 
sole agencies. There is always a jealous dis- 
position as to authority and the feeling that 
the number of representatives that a company 
should have was a point in operating a com- 
pany that its management should decide, and 
not local agents in the field. 

Notwithstanding this attitude that seems to 
exist among most of the companies, the local 
agents seeing the evils of multiple agencies 
and recognizing no concerted or definite move- 
ment on part of companies as a whole to 
eliminate them, seem forced to take the mat- 
ter in their own hands and try to regulate it 
among themselves. In this they have been 
partly successful. However, it shows the sen- 
timent of the local agents, and the expression 
coming locally or through the National as- 
sociation is bound to have an effect on the 
companies. It will be a more difficult matter 
to gain entire co-operation on part of the 
companies than was the movement against 
overhead writing. 

There are some companies who are pe- 
culiarly given to appointing multiple agen- 
cies, thinking that by scattering their repre- 
sentation they can get a larger amount and 
better class of business than by depend 
ing upon one agent. These companies have 
done much to foster the side-issue agent. 

The National Association of Local Agents 
in its legislation desires to gain an expression 
from companies along general lines. Any | 
specific complaints in these sections will be | 
taken up by the grievance committee, but it 
wishes to lay down certain fundamental prin- 
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ciples which will be recognized by both com- 
panies and agents. It has secured from the 
companies a pledge as to overhead writing, 
and so strong has been the current in the 
field that a company puts itself in jeopardy 
if it violates this obligation. It now is at- 
tempting to gain from companies a satisfac- 
tory understanding as to the limitation of 
agencies. It will thus be seen that the Na- 
tional association is working along general 
lines and securing the adoption of principles 
in underwriting that can be applied the coun- 
try over. 


Some of the fire and life insurance compa- 
nies are at last taking advantage of their 
advertising opportunities and are breaking 
away from the stereotyped statistical adver- 
tisements that stand for a year without chang- 
ing, like milestones on the pike. These few 
are producing something actually new and 
readable. The result is that agents who were 
tired of reading endless pages of figures and 
names of officers are now turning to the adver- 
tisements as to the pictures in the magazines. 
One company, which has radically reformed its 
advertising matter, actually uses a quarter of 
a page without mentioning the name of one of 
its officers, and the company has received no 
setback to its premium receipts.—Insurance 
Field. 


CO-OPERATION IN THE FIELD 


3y the formation of the Illinois Field Club, 
composed of non-union company representa- 
tives, thus differentiated from the Illinois 
State Board, which will soon have nene but 
union representatives, underwriters will have 
an opportunity to see if the “independent” 
companies really desire to co-operate in the 
field or whether they prefer to cperate along 
lines which are not in harmony with either 
union or non-union movements. 

Some of the “independent” non-union com 
panies made objections to the Illinois State 
Board on the ground that they would not 
support an organization composed almost en- 
tirely of union men, who were really antag- 
onizing them in the field. Now, the IIli- 
nois Field Club is organized, composed only 
of non-union field men, and some of these 
“independent” non-union companies show 
no tendency to unite with the non-union 
club. In fact, great pressure is being brought 
to bear upon them to induce them to join, 
but the outconie of this influence is doubtful. 

While the “independent” non-union com- 
panies give substantial reasons for not uniting 
with all organizations, and underwriters are 
willing to acknowledge that in this regard 
they have a right to their own opinions, yet 
here comes an opportunity for them to affili- 
ate with outside companies not belonging 
to the Western Union, whose object is to 
advance non-union interests and to co-operate 
with other associations along a consistent and 
recognized plane of underwriting. 

It is merely the business policy of a com- 
pany, whether it desires to join the Western 
Union or not. There are some companies 
that think it is to their best interest to do so. 
Others do not believe in the organization, and 
credit should be given them for their opinion. 

However, there are certain well-defined 
ptinciples in underwriting ethics and prac- 
tice that have been tested by experience and 
are the result of the best thought in the busi- 
ness, as well as experience, that any company 
should not hesitate. to recognize and adopt. 
Independence and freedom in action are ad- 
mired, but when a company goes to the ex- 
treme and antagonizes all the best interests 
in underwriting as represerted by various as- 
sociations and runs amuck through the field 
without attempting to co-operate with any 
element, it is not deserving the support or 
commendation of any contingent. 

In this regard the personality of the field 
man has much to do with the sentiment 
towards his company in his field. A special 
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agent who has high ideas of underwriting 
and desires to affiliate with his fellow special 
agents and co-operate with them for the good 
of all, can do much to place his company in 
a better light in his own bailiwick. However 
independent a company may be, a strong 
field man can mitigate the feeling against his 
company on part of other special agents, and 
the company having confidence in his judg 
ment will largely rely upon him. 

In case of two such eminent examples of 
the independent companies as the Continental 
and Northwestern National, however great 
the feeling against them in some States they 
have some very high class field men, who 
are remarkable for their success and ‘desire to 
co-operate with other specials whenever a 
movement is not directly made against them 

Take such special agents as Henry Hall of 
Milwaukee, special agent of the Continental 
for Wisconsin, and W. H. Bromley of Cincin- 
nati, special agent of the Northwestern Na 
tional. These two gentlemen have the respect 
and confidence of their associate field men, 
whether union or non-union, and they have 
become conspicuous because of their desire 
to follow consistent planes of underwriting. 
In their respective fields they have done much 
to advance their companies’ interests, and do 
not hesitate to co-operate with other specials 
when they see that general good can result 
therefrom. There are equally as good spe 
cial agents as these in case of the two com 
panies, but they simply are selected as two 
examples, that came immediately to mind, to 
illustrate the line of thought. 


PROMPTNESS IN HOWE OFFICE CORRESPONDENCE. 
The local representatives of the Union 
Mutual Life of Portland, Me., have often 
called attention to the rapidity with which the 
home office of the company dispatches its 
daily correspondence. Several local agents of 
companies, and particularly life companies, 
are often embarrassed by the delay of the 
office in answering correspondence. When 
John E. De Witt became president of the 
Union Mutual, he inaugurated a system of 
promptness in answering correspondence, 
carrying it out with military precision. 

The company’s method of expediting its 
work at the home office has continued on 
this military plan as laid down by its former 
president. The rule was, and is, that every 
letter received during the day shall be an 
swered the same day before the office closes. 
All matters referred to in the correspondence 
of the day are answered, giving as full in- 
formation as there is at hand. If there are 
inquiries and subjects referred to in the let- 
ters which take time to answer, the communi- 
cation is acknowJedged just the same, stating 
that the subject will receive immediate atten- 
tion. 

These postponed letters are taken up the 
next day and the information conveyed to the 
writer as soon as possible. Such a system is 
admirable and makes the work of a local 
agent much more agreeable. 

In some companies, answers are delayed for 
days, and frequently buried or held for some 
insufficient reason. It is known that some 
life insurance agents, disgusted at the pro- 
crastination in replies from the home office, 
will go personally and see the officials in re- 
gard to certain matters which they have de- 
layed answering through correspondence. 





FLOOD OF NEW POLICIES. 

The ambitious actuaries are always devising 
new policies, and in consequence every fort- 
night a new contract is sprung. All sorts of 
side issues and combinations are sprung, 
seemingly swerving from the old-time funda- 
mental idea of a man securing the face of the 
policy when it matures or his beneficiaries 
getting it when he dies. The different rami- 
fications of some of the modern contracts 
are so bewildering that an insurant loses sight 
of the real province of life insurance. 
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OHIO LEGISLATION PASSED. 
MEASURES WHICH BECAME LAWS. 


Brief Synopsis of the New or Amended Insur- 
ance Bills Which Went Through the 
Recent General Assembly. 

The following are the bills which became 
laws during the recent session of the Ohio 
Legislature: 

Substitute for Senate bill No. 17, by Mr. 
Marchant 
admission 


Providing for the organization and 
of mutual companies to transact 
the business of inland transportation insur- 
ance and to provide against loss by burglary 


and robbery. 
Substitute for Senate bill No. 49, by Mr. 
Middleton—Amending Section 2745a, R. S., 


so as to require fire insurance companies doing 
business in Ohio, when desiring to reinsure 
the whole or any part of a risk, to select for 
such reinsurance a company authorized to do 
business in this State. 

Senate bill No. 51, by Mr. Hanna—Creating 
the office of fire marshal in this State, with 
two deputies, the expenses of the department 
to be met by an additional tax of one-half 
of I per cent on the gross receipts of the in- 
surance companies. 

Senate bill No. 84, by Mr. Marchant— 
Amending Section 3634, R. S., by providing 
that no joint stock company shall be organ- 
ized in Ohio or permitted to do business in this 
State with a less capital than $100,000. 

Substitute for Senate Bill No. 58. by Mr. 
Hanna. Amending Section 6969, R. S., to 
make it unlawful for any person holding any 
office of trust or profit in Ohio, or any agent 
or employe of such, or a board of such officers, 
to become directly or indirectly interested in 
any contract for the purchase of any property, 
supplies or fire insurance for the use of the 
county, hamlet, board of 
education or public institution with which he 
is connected. 

Senate Bill No. 104, by Mr. Cohen 
ing the Revised Statutes regarding the exemp- 
tion of certain societies from the fraternal in- 
surance of the State. The measure 
law to include those for charit- 
able purposes purely, and those formed for 
mutual benefit 


township, village, 


Amen:l- 


laws 
changes the 


of members, their families or 
blood relatives exclusively, “blood relatives” 
being the addition in the amended act. 

Senate bill No. 277, by Mr. Sieber—Amend- 
ing Section 3648 by permitting mutual fire in- 
surance companies organized in Ohio to ac- 
cumulate and maintain a permanent fund equal 
to minimum amount of net cash assets or cap- 
ital required to do business in any other State 
according to the insurance laws. 

House bill No. 451, by Mr. Rankin of Fay- 
ette—Amending Section 3507, R. S., so as to 
regulate the manner in which a life, accident, 
or health insurance company, either the 
stock, mutual, stipulated premium, 
ment or fraternal plan, shall consolidate or 
reinsure its entire line of risks with some 
other company. It provides for a commission, 
consisting of the governor, attorney-general 
and insurance commissioner, to pass upon the 
reinsurance or 
consolidation, and before a plan becomes ef- 
fective it must receive the approval of each 
of the three commissioners. 

House bill No. 603, by Mr. Painter—- 
Amending Section 3659, R. S., known as the 
anti-compact law, by providing that companies 
shall not combine for the purpose of control- 
ling the rates per centum or amount of com- 
mission or compensation of agents for procur- 
ing contracts for fire insurance on any prop- 
erty within this State. 

Nine laws on insurance were passed out of 
twenty-two introduced. 


on 


assess- 


terms and conditions of such 


Six bills were passed 
on the closing day of the session. 





\drian has been re-rated, and the new ad- 
visory tariff issued by Deputy Inspector Lowe 
of Jackson. 
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Grand Rapids Tax Question. 


The of which 
sweeping over Michigan this spring has struck 
Grand Rapids with full force, and as one of 
its vagaries, it was proposed that all fire in- 


wave taxation reform is 


surance companies, represented in the city and 
doing business there, be compelled to take out 
to do business, the to be 
out in the name of the manager of the 
agency. All life insurance companies 
were included as well in this category, and 
the license fee for all was to be $50 per an- 


nim 


a license license 
made 


local 


The assessors explained their action to the 
papers with the greatest equanimity and con- 
fidence. They pointed out that the down-town 
office buildings were well filled with insurarce 
agencies, and the revenue from this source 
alone would be considerable. The idea, they 
said, was to get those people who have been 
doing a good business in the city, and not pay- 
ing for the privilege. To make this statement 
consistent, they excepted the Grand Rapids 
Fire as being the only local company in the 
list. 

The announcement of the- innovation 
strange to say, received with mixed feelings 
by the insurance men. A few of the agents 
representing the stronger companies, who are 
doing a big business there, were in favor of 
imposing the tax, and Charles Grinnell, who 
was perhaps the most enthusiastic in support 
of the plan of taxation, urged that the tax be 
made even higher. 

All of the smaller agents and by far a 
majority of both life and fire men were, how- 
ever, unalterably opposed to the plan, and im- 
mediately upon the announcement of the pro- 
posal in the papers began an active canvass 
among the aldermen to defeat the measure. 
The Life Underwriters Association held a spe- 
cial meeting last Saturday in the office of the 
Prudential and eight companies had represen- 
tatives present. Vice-president Kimes, of the 
association, presided. The discussion de- 
veloped the fact that the general sentiment 
was to the effect that the ordinance, if passed, 
would not bear a legal test, as the insurance 
companies were all operating under a state 
charter and were exempt from mpnicipal con- 
trol. The only action taken was a resolution 
that every member present engage in personal 
work with the aldermen. 

On the following Tuesday evening the in- 
surance men secured a special meeting of the 
council committee, which had the matter in 
charge, and a full discussion of the question 
was had, the insurance men expressing their 
sentiments in forcible language. The outcome 
of the matter seems to be that no tax will be 
levied on the companies, but that the agents 
who do business in the city the year round and 
pay no taxes will be assessed liberally. 


was, 





Hom:2’s lilinois Arrangements. 

Henry Fowler, Illinois state agent of the 
Home, not to divide the State 
into districts and appoint a special agent over 
Instead, he will have his field 
force work the State as a whole. It is under- 
stood that Mr. Fowler will have three special 
agents in his charge. L. B. Warner of Mil- 
waukee has been appointed first assistant. He 
is the son of John H. Warner, Wisconsin 
state agent of the North America, and is now 
office manager for the Russell agency at Mil- 
waukee. E. H. Sperry of Champaign is the 
other special under Mr. Fowler, the third to 
be appointed later. 


has decided 


each section. 





The Philadelphia Fire Underwriters’ Asso- 
ciation has advanced rates 25 cents per $100 
in the congested district for the absence of 
satisfactory system of high water pressure 
for fire purposes. The department stores, re- 
cently raised, are excepted from the advance. 


The Indiana Association of Local Agents 
will meet at Indianapolis, May 22. President 


Woodworth and Vice-President Markham, of 
the National Association, will be present, also 
H. M. Pinkham of Portland, Me. 





Columbus Agents Are Protesting. 


The Columbus, Ohio, local agents seem to be 
up in arms against the Millers and Manufac- 
turers Insurance Company of Minneapolis. 
They charge that for several months certain 
agents of this company outside of Columbus 
have been writing business in the city at 
rates over the heads of its local agents 
which there were two until recently. The lo- 
cal agents tried to adjust the matter with the 
company, but they claim that they have re- 
ceived no attention. D. L. Seeley & Son rep- 
resented the company at Columbus until a few 
days ago, when they resigned. The agency 
was then turned over to W. H. Mead, Jr.. of 
Pataskala. The Columbus agents charge Mr. 
Mead, with doing most of the overhead writ- 
ing in Columbus. Of course, as the agency is 
being turned over to him it gives him the 
right to renew the business that is written on 
the- books of the company, and the agents ac- 
cuse him of attempting to secure other lines 
at cut rates. It seems that the agents at Co- 
lumbus taking up the matter with the 
other companies in Mr. Mead’s agency, and 
they are being requested to aid in the settle- 
ment of the miatter. These companies in the 
Mead agency are all represented in Columbus 
and. much pressure is being brought to bear 
against them. 


are 





The Wisconsin Being Liquidsted. 
Considerable interest is being taken in the 
reports that the Wisconsin Fire is being liqui- 
fall- 
ing through because of the objection of one 
of the latter’s stockholders. The business, 
however, was taken over by the Concordia. 


dated, its absorption in the Concordia 


The proposition was to add $100,000 to the 
capital of the Concordia and take over the 


Wisconsin’s assets. The Wisconsin — stock- 
holders were to get one share of Concordia 
stock for every two shares of Wisconsin 
stock. 





Chicago Board [leeting. 

of the of T. A. 
den as superintendent of the ratings of the 
Chicago Underwriters’ Association was with- 
held by Manager Glidden yesterday, with the 


Presentation name 30w- 


approval of the executive committee, and the 
matter was so stated to the meeting. The 
controversey is not settled, but there seems to 
be no disposition to sacrifice Mr. Bowden in 
any quarter, and with this sentiment prevail- 
ing there should be no trouble in finally ad- 
justing the question. The meeting adjourned 
subject to the call of the president, after 
adopting the new theater schedule, materially 
increasing rates and giving the rater power 
to make discretionary charges for bad roads 
in the Union Stockyards. 





More Co-operation Among Companies. 


The sentiment prevailing in fire insurance 
in the West as to requiring better rates is 
noted in the many appeals that companies are 
receiving from each other to co-operate to 
secure a better price for their indemnity. 
Heretofore most companies have shown a 
spirit of apathy when asked to co-operate. 
The more instant response along these lines, 
especially in States noted for their unprofit- 
able rates, is a healthful sign. 

Companies are more willing to exact scien- 
tific rates in writing the lines of many of 
the “trusts,” which heretofore have been gob- 
bled up at any rate, in fact, which have been 
dictated by the “trust” management. 

They are making successful inspections and 
show a firmer tendency to return to a sounder 
basis of underwriting. 

In the packing house business, to which ref- 
erence was made in the last issue of this paper, 
most companies are demanding that almost a 
double rate be obtained and refuse to write 
it unless it is gotten. The assured naturally 
protests, and it has its effect on the local 
agents, but when companies show some back- 
bone in the matter, the assured finds that he 
cannot secure outside companies and comes 
to terms. 
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SMALL COMPANIES’ POSITION. 


WIELD THE BALANCE OF POWER. 


Thinking Underwriters Believe They Should 
Be Encouraged to Stay the Growth of 
Ephemeral Institutions. 





It is noticeable that a few companies take 
the same view of insurance conditions as 
financiers do of the stock market, that is, 
they buy or they branch out when the mar- 
ket is low and when it shows an indication 
of an advance. 

At the present time, when rates have reached 
their lowest ebb and are on the up grade, a 
few companies are now beginning to extend 
their operations rather than limit them. A 
heavy run of losses in the insurance world 
generally means astampede, and then compa- 
much more careful. and con- 
servative. A few companies watch the tide 
very carefully, and when other companies are 
branching out and becoming more hberal, they 
begin to draw in their lines, and now when 
others are curtailing operations and following 
a narrower path, they are widening. 

It has always been the case, and probably 
ever will be, that when the great majority of 
companies begin to operate within narrow 
and more conservative bounds and thus de- 
crease the underwriting capacity, temporary 
institutions will arise to fill up the gap and 
take business that is declined by the standard 
companies. 

Several observant underwriters predict that 
within the next two years there will be a crop 
of institutions growing out of the curtail- 
ment of the operations of the regular com 
panies. The fly-by-night mutuals have come 
and gone, the Lloyds sprang up like mush 
rooms after the standard companies had de- 
creased their lines and declined to write con- 
siderable business that they once did, and 
then came the broker-managed companies. 

Then the standard companies became ul- 
tra-liberal which, together with heavy losses, 
caused the decline of these one-night-stand 
institutions. 


nies become 


Should Encourage Small Companies. 


A question that the underwriters will have 
to consider is, whether the large companies 
are not standing in their own light by attempt- 
ing to wipe out the smaller companies that 
are standard and have proven their ability to 
play even a small part in the underwriting 
world by operating in a safe and honorable 
manner. The best thought in the insurance: 
world believes that these smaller companies, 
especially the standard state companies, should 
be encouraged and that a fight should not 
be made upon them. 

The larger institutions desire to see them 
exterminated, yet by doing so and engender- 
ing certain conditions, they encourage the 
growth of temporary institutions which will 
bring disaster to all concerned with them. 
Those who have watched the trend of events 
realize that the small companies really occupy 
an important position in holding the balance of 
power. They are influential political factors in 
their own States, their stockholders are hon- 
orable men and they are usually managed by 
good talent. It is far better for the larger 
companies to deal with such institutions which 
travel along conservative lines than try to 
annihilate them, when they know that in their 
footsteps will spring up a horde of concerns 
that have only an ephemeral existence and 
which are managed by men who have no 
ability nor conscience. 

These flimsy institutions do the cause of 

underwriting as much harm, if not more, than 
any other factor. When there is great profit 
in the business or a lack of underwriting ca- 
pacity to supply the demand, these will o’ the 
wisps spring up and receive tae condemnation 
of the large companies. 
‘ The time will come, in a few years, when 
in some form they will be seen again, unless 
the larger companies give greater encourage- 
ment to the standard state companies, 
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TAXES IN ILLINO'S. 


The recent published opinion of John C. 
Richberg, attorney for the Board of Assess- 
ors, in reference to assessing the tangible 
holdings of foreign insurance companies, 
should not cause much alarm among the com- 
panies. 

According to the opinion, only tangible 
holdings are liable for taxation, and this will 
cause many of the general agents to remit 
most or all the cash balances due their re- 
spective companies just prior to April 1. This, 
with the furniture items, are about all the 
tangible holdings foreign insurance compa- 
nies have in Illinois. 

Suppose the Supreme Court should hold that 
the part of the Illinois law relating to the 
question of limiting the tax of insurance com- 
panies to 2 per cent on gross premiums re- 
ceived, unconstitutional, and that insurance 
companies are liable for taxes on their tangible 
holdings. It would probably not exempt in 
surance companies from the 2 per cent tax 
now imposed upon them, but remove the limi- 
tation so far as it limits the tax to 2 per cent 
on premiums received and make them liable 
for the 2 per cent tax and the tax on their 
tangible property. 

Should the Supreme Court hold the above, 
companies would be better off than under the 
old Illinois law, where they were supposed 
to return the net receipts to the proper officer 
of the county for taxation as personal prop- 
erty. 

The records show that very few companies 
ever listed their net receipts for taxation, and 
only where the local assessors forced them 
to do so were they turned in. _The records 
show that companies were forced to pay from 
5 to 8 per cent of the net receipts for taxes, 
and in some cases were forced to pay on 
more than the net receipts. For instance, an 
insurance company returned $100 as the net 
receipts for taxation in a town called “A,” 
County of “B.” The State Board of Equali- 
zation, which reviews the assessments, de 
cides that the valuation in “B” County too 
low, and raises them 20 per cent, which is very 
often done. The insurance company is forced 
to pay taxes on $120, when the actual net re- 
ceipts were only $100. 

If the present tax law of Illinois should 
be declared unconstitutional in its entirety, the 
result will be that all the American companies, 
with the exception of Connecticut companies, 
will have to pay taxes on their premiums, un- 
der the reciprocal provisions of the Illinois 
law, as nearly every State has a law taxing 
insurance companies on gross premiums re- 
ceived, and the foreign companies, which have 
no tax laws, would escape. 





WESTERN OF AURORA SECURITIES. 


Condition of Affairs As Found by Examiners 
of the Illinois Insurance Department 
As of February 20 Last. 

The dismissal of the case of Barry Bros., 
the tug people of Chicago, against S. W. 
Jacobs and Wallace A. Lowell alias William 
A. Lowell, officials of the Western of Aurora, 
charged with conspiracy to defraud, will make 
the finding of the examincrs of the Illinois in- 
surance department as of February 20 fast 
very interesting. 

The appended table shows the transfer oi 
securities as alleged by the Illinois depart 
ment. \ 

+ e ++ 

Annual statement for 1899 to the Illinois depart. 
ment showed a collateral loan made to H. J. Fro- 
lich of $10,000 om his note, payable to his order, and 
indorsed by him, secured by $16,500 of the stock of 
the Pana Modern Electric Light and Power and 
Street Railway Company. . 

The examination made by the Illinois depart- 
ment, February 20, showed this note among the 
securities, verified by the examiners; said note is 
not found in the list of securities turned over to 
the receivers. 

Notes of Frank Buchanan, unsecured, for $30,000, 
show in annual statement. There was also another 
note of $10,000, discounted on December 28, 1899, at 
the Aurora National Bank. This note turns up at 
the date of examination, making a total of 000 
of Buchanan notes in assets at that date, but these 
notes were not turned over to the receiver. 


| 
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Mortgage of $60,000, securing note of Central 
Vault and Trust Company, appears in annual 
statement, does not appear in examiner’s report, 
but turns up in securities turned over to the re- 
ceiver. 

++ + 

Note of James T. Chambers for $6,000, secured by 
mortgage on property in Lake County, Ind., ap 
pears in annual statement; does not appear in ex 
aminer’s report, but turns up among securities 
turned over to receiver. 

Note of Alexander Donaldson for $12,500, se 
cured by mortgage on 2,500 acres of land in Bu- 
chanan County, Virginia, appears in annual state- 
ment; does not appear in examiner's report, but 
also turns up among securities turned over to 
receiver. 

Note of Martha and Frank White for $5,000, se- 
cured by property in Council Bluffs, Ia., appears in 
annual statement, does not appear in examiner's 
report, but turns up among securities turned over 
to receiver. This same White note appears in the 
report of the examination of the Fort Wayne In- 
surance Company, made by the Illinois depart- 
ment April 20, 1598. 

Note of James E. Crooks for $10,000, secured by 
mortgage on 640 acres of land in Wayne County, 
Illinois, appears in annual statement, but disap- 
pears thereafter. 

The note of May Enricht for $50,000, secured by 
mortgage on 18,000 acres of land in Montgomery, 
Ga., appears for the first time in the examiner's 
report, but is not turned over to-the receiver. 

Notes of W. J. Pomeroy for $48,000, unsecured, 
appear for the first time in examiner's report, but 
are not turned over to the receiver. 

++ ++ 


Forty-two bonds of the Wauban Colonization and 
Improvement Company for $42,000, secured by mort 
gage on 640 acres of land in Duva County, Florida, 
have never appeared among the assets of the West 
ern up to date of examination by the Illinois de- 
partment, February 20, 1900, but they are to be 
found in a report of the examination made by the 
Illinois department, April 20, 1898, among the as- 
sets of the Fort Wayne Irsurance Company, and 
appear as turned over to receiver. 

The Hinckley note of $17,400, unsecured, appears 
in the annual statement for the year 1898: it seems 
to have been exchanged during the year 1899 for 
notes of H. J. Frolich for $6,000: S. W. Jacobs, for 
5.000; W. A. Lowell, for $5,000; and charged off 
to loss in 1899, as per annual statement, $17,615.46. 





tt ++ 

This note does not appear again until it is found 
among the securities turned over to the receiver 
for $17,400. 

The note of J. M. Rand for $26,000, secured by 
bonds of Canada, Chicago & Michigan Railway, 
appeared in annual statement made to this de 
partment for the year 1898. They were thrown 
out and the Western Insurance Company claims 
to have sold them for cash and deposit of same 
made in First National Bank at Taylorville; early 
in the year 1899, on the books at the same time 
was found an entry as follows, “‘Loss on sale of 
bonds, $13,000," alluding to aforesaid bonds. How 
ever, they turn up once more in securities turned 
over to the receiver. 


++ ++ 


The following shows the transfer of securi- 
ties as shown by the Illinois department: 
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The ‘Germania’ Is Launched. 

Interesting in this connection is the launch 
ing of the “Germania Fire of Chicago” by Dr. 
S. W. Jacobs, recently connected with the 
Western of Aurora and Ft. Wayne, both of 
which have failed, and the Capital of Missis- 
sippi, which has been denied a license in its 
own State, and will be wound up. 

The “Germania” advertises paid-up capital 
of $500,000 and assets of $506,000, with no lia- 
bilities. Even with such pretensions, this con- 
cern is not authorized to do business in Illi 
nois. Superintendent Van Cleave, of the Illi 
nois department, knows nothing of the com 
pany, as it does not comply with the laws of 
the State. 

W. J. Pomeroy is president and C. W. Ever- 
etts, secretary, with the Chicago Fire Insur 
ance Agency as its general agents. W. J 


Romeroy, the president, was connected with 
the Western of Aurora, and at the time -the 
Illinois department made an examination of 
the affairs of the Western in February last, a 
note of W. J. Pomeroy for $48,000, unsecured, 





was among the assets exhibited to the examin- 
ers. 
The ‘General Agents.” 

The Chicago Fire Insurance Agency, the 
general agents of the company, is the old 
W. A. Lowell incorporated by 
Jacobs, Lowell and Burlingame in October, 
1898, under the general incorporation laws of 
Illinois with a capital of $10,000, the following 
as its object: ‘To transact a general broker- 
age business, except real estate brokerage, 
and to act as agent of corporations, co-part- 
nerships and individuals.” 

On March 21, 1900, the W. A. Lowell Com- 
pany changed its name to the Chicago Fire 
Insurance Agency. The certificate of change 
of name as filed with the secretary of state at 
Springfield, shows that W. A. Lowell and S. 
W. Jacobs owned 49 shares each of the stock, 
and R. J. Burlingame 2 shares, and was signed 
by S. W. Jacobs, president. 

The Capital of Mississippi has gone into 
the hands of a receiver, A. C. Crowder being 
appointed. 

S. W. Jacobs was arrested in Chicago, Tues- 
day, charged with complicity in disposing of 
a spurious bond 


Company, 


WILL DEFINE THE RELATIONSHIP. 


Need of Establishing a Definite Unity Be- 
tween the National Association of Local 
Agents and the State Associatiors. 
the 
Association 


At 


tional 


forthcoming meeting of the Na- 
of Local Fire Insurance 
Agents at Milwaukee the question of the re- 
lationship of the National Association to the 
various state associations will be taken up. 

When the National organization was first 
put in operation, agents throughout the dif- 
ferent States belonged to it individually. Then 
followed the organization of state associations, 
and in many cases the original members of the 
National Association also belonged to their 
state association. As will plainly be 
this arrangement is not following the per- 
fect system of organization that it should. 

In some States, as Ohio, for example, the 
original members of the National Association 
belong to it only through the Ohio state 
association. Such was the vote of the Ohio 
at Cleveland last September. 

At the Milwaukee meeting of the National 
Association, undoubtedly a movement will 
be set on foot to establish a definite relation- 
ship between the state and National organi- 
zations. Most probably the original mem- 
bers of the National Association will be re- 
quired to forfeit their direct membership in 
the National Association end allow it to be- 
come a body composed only of the state as- 
sociations and not individuals, unless by dele- 
gation. This will place the National AsSoci- 
ation upon a proper basis, and it will stand 
in the same relationship as to the States as 
does Congress to the state legislatures. 

The National Association meetings should 
only be composed of delegates from the state 
associations, that is, these should be the vot- 
ing members. At present the tie between the 
two organizations is not well defined, and with 
the developing of both the National and state 
associations it is well that this question should 
be taken in hand at once. 

Another question that has come up in the 
National Association is the appointment of 
a conference committee to meet similar com- 
mittees from other organizations. As is 
knewn, the Western Union recently appointed 
a conference committee, which expects to take 
up all matters presented by the National As- 
sociation of Local Agents and the state as- 
sociations. The Union will, therefore, be 
relieved of dealing with the National Associa- 
tion through its individual members, but 
through the conference committee. The ques- 
tion arose in the National Association whether 
the appointment of a conference committee 
would not be recognizing the Union and, 


seen, 


Association 
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therefore, appear to non-union companies as 
catering to that organization. 

Most of those who look at this question 
in a broad light feel that no company should 
take an offense at the appointment of a con- 
ference committee. The Union prefers to deal 
with other associations through its commit- 
tee. The non-union companies have no or- 
ganization, and, therefore, will have to deal 
with organizations as individual companies. 

This conference committee of the National 
Association will be a National committee which 
can treat with committees from any other 
legislative organization comprising large ter- 
ritory. Thus, the committee can deal with a 
similar committee from the Western Union, 
Southeastern Tariff Association, Eastern 
Union, Pacific Board and the like. It will 
only take up such general matters as can be 
applied all over the country. 

When any local issue arises, for instance, in 
Western Union territory that is not applic- 
able to other sections, it will undoubtedly be 
referred to the grievance committee of the 
National Association. 

Ancther plan that doubtless the National 
Association will adopt will be a provision for 
an appeal from the state associations to the 
National Association. For instance, if any 
complaint is filed in any State it will first be 
referred to the grievance committee of the 
state association. If it cannot decide the 
point or finds the issue too large and desires 
the influence of the National Association, it 
will have the privilege to appeal to the na- 
tional body. 

The conference committee of the National 
association, just appointed, consists of C. H. 
Woodworth, Buffalo, N. Y.; George D. Mark- 
ham, St. Louis, Mo.; Arthur H. Robinson, 
Louisville, Ky.; Thomas H. Geer, Cleveland, 
Ohio; Clarence S. Pellett, Chicago, Ill.; Ed- 
ward J. Tapping, Milwaukee, Wis. 





Bonar—General L. Joubert Bonar, who 
holds a position as brigadier-general in the 
army of the Transvaal Republic, which posi- 
tion he intends to assume actively as soon as 
the war ends, has accepted the presidency of 
the Ultra-Standard Life Insurance Company 
of Mansfield, O, thus forging another tie 
binding him to Ohio and the land of plenty 
and peace. President-General Bonar had in- 
tended embarking for the scene of the con- 
flict, to lead on his countrymen to victory, as 
soon as he heard that hostilities had begun, 
but, owing to a hitch in his arrangements, he 
was unavoidably delayed. General Bonar re- 
grets this very much, and will blame himself 
for the rest of his life that he did not allow 
his impulsive nature to get the upper hand 
of his sense of duty, which compelled him to 
remain in Ohio. Had he acted on his. first 
impulse, instead of what he thought was his 
mature judgment, the news which has come 
from the Transvaal in the last few weeks and 
has so disheartened the Boer sympathizers, 
might have been of a_ different character. 
However, General Bonar’s business interests 
would have suffered had he gone, and he feels 
that he has received at least some recompense 
for the sacrifice whick he has so heroically 
made. Considering that he receives even the 
lowest salary of a life insurance president, $10,- 
000 a year, as president of the Ultra-Standard, 
which, of course, is in addition to his salary of 
$8,000 a year, which he has drawn for many 
years as Ohio and West Virginia state agent of 
the Insurance Company of North America 
and Philadelphia Underwriters, Mr. Bonar 
can be said to be doing well enough, and he 
can well afford to send a substitute; if nec- 
essary, to go to the Boer-British war. 





Sheets & Wright of Van Wert, Ohio, have 
dissolved partnership, Mr. Sheets continuing 
the business. 


The labor. troubles in Chicago are mate- 
rially_ affecting the industrial life and accident 
business in that city. 


S. E. Cate, general agent of the Union of 
Philadelphia in the West, is having consid- 
erable per diem work done by local agents. 


The National Association of Local Fire 1n- 
surance Agents has decided to hold its fifth 
annual meeting at Milwaukee, Wis., on Au- 
gust 30 and 31, 1900. 





SEEN FROM CHICAGO. 
THE FIDELITY OF BALTIMORE IN THE WEST. 
The Fidelity of Baltimore, which recently 
appointed Davis & Shepherd, 195 La Salle 
street, Chicago, as general agents for the 
West, expects to have its western department 
in running order soon after the first of the 
month. Considerable interest is being taken 
on the probable future of this company. 

It will operate entirely on the sole agency 
basis. Another feature of the company will 
be that it will not make an effort for preferred 
business, but will write almost exclusively 
special hazards. John Shepherd, who was for- 
merly with the western department of the 
North British and later with the western de- 
partment of the Manchester, will be the agency 
manager of the western department and will 
be the main underwriter in this branch. Mr. 
Shepherd is now Cook County manager of the 
Imperial and Citizens of St. Louis. He has 
resigned his Imperial connection and will re- 
tain the Citizens of St. Louis along with his 
new duties. 

It was really Mr. Shepherd who secured the 
contract for Davis & Shepherd. John E. 
Shepherd of Davis & Shepherd is a son of 
John Shepherd. Judge Davis of the firm was 
for four years western manager of the Anglo- 
Nevada. During this time his loss ratio aver- 
aged 49 per cent. It is not probable that J. J. 
Courtney of the Fidelity will follow very 
closely the old Imperial policy, as during his 
incumbency as United States manager of the 
company he disagreed materially in many 
points with the home office. 

+ + 
SALES OF SALVAGE STOCKS. 

Sales of salvage stock are on the boom 
in the western States, and most of the busi- 
ness is handled in Chicago. The adjusters on 
the McCormick Reaper Works’ loss have just 
turned over a considerable quantity of dam- 
aged twine to the Western Salvage Wrecking 
Agency at eleven cents the ball. The loss 
to twine will probably run to 1% per cent of 
the general form of $3,315,000. The building 
loss is placed at $2,500. This tidbit was the 
thirty-cent business placed by the Chicago 
Underwriters Association under the 
petitive rules. 

The salvage stock of the J. W. Butler Paper 
Company, taken for sale by Gans, for the bene- 
fit of the companies, has not been re- 
ported, but there will be a loss on the guar- 
antee. Someone “knocked” the sale so hard 
that it was not a success financially. Of course, 
no one can charge the J. W. Butler Paper 
Company with such contemptible methods as 
were taken by salesmen to make the sale a 
failure. Prior to the auction men were sent 
out to customers of the Butler people stating 
that the goods were terribly damaged and un- 
fit for use; also that there had been sixteen 
feet of water in the basement at the time of 
the fire. Had this fact been true the paper 
would, of course, been valueless. The Butler 
interests have rot been free and above-board 
in the adjustment. Catalogues, covered under 
the fixture item, were placed in the stock ac- 
count, making a difference of fully $4,000 in 
the loss. 

The immense cigar and tobacco stock of 
Sprague, Warner & Co., placed on sale by 
the wrecking agency, is still unreported, but 
the latest estimates are that the prices at which 
the goods sold will exceed the guarantee of 
the wreckers. The sale was very satisfactory 
from the standpoint of the insurance interests. 


++ 


com- 


++ 
CHARLES F. MITCHELL'S NEW DEAL. 

Reports that the Victoria Montreal Fire In- 
surance Company might enter the United 
States for business, has given impetus to the 
advices that Charles F. Mitchell was to be 
the western manager and have one of the 
largest departments in Chicago under his 
jurisdiction. Mr. Mitchell is known to have 
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been dickering for space in the New York | 
Life building, where he at present maintains 
a temporary office, and it is apparent that he 
expects to make the deal a go. William Mor- 
gan, according to reports, is to be the man- 
ager in New York, where the deposit will 
be made. The Victoria~-Mcntreal has not the 
money in hand at present to put up $500,000 
in New York, but the paying in of this sum 
is advisedly given as a part of the general 
plan of Morgan and Mitchell. 


THE CONTINENTAL'S INCREASED BUSINESS. 

Considerable interest has been taken in the 
reports that during the last five months the 
Continental has increased its business in union 
territory about 25 per cent, the main advance 
being in States where separation is most ac- 
tive. The records of the company will show 
a fine increase in every State in the West. 

Union managers, in commenting upon this 
condition, state that they anticipated that the 
company was making this increase. They 
take the ground that heretofore the Conti- 
nental has been able to select more or less 
of its business, but that the union companies 
in their graded commission rule have forced 
the Continental to extend its operations to 
classes of business and size of lines that it 
has not heretofore followed. They argue that 
the Continental along with its increase of busi- 
ness is experiencing a, higher loss ratio, owing 
to being forced more largely into the special 
hazard business. They say that in order to 
be useful to local agents, and to accommo- 
date them to the extent where they will be 
less liable to resign the company, it has been 
compelled to adopt new tactics. 

They hold that the Continental has been 
forced to abandon two of its fundamental prin- 
ciples in union territory. First, the contin- 
gent commission business, and second, its se- 
lection of business. The Continental has al- 
ways been a conservative company as to the 
size of its lines and the class of business that 
it has written. It does not believe in loading 
up liability in congested districts. Union com- 
panies state that the increase in the Conti- 
nental’s business has not come from the class 
of business which it was seeking, but from 
sources which heretofore it has guarded 
against. 

The Continental has no superior in its in- 
spection of business, and while its plant has 
been built up largely by its taking advantage 
of the opportunity to remain as an independent 
non-union company, and paying contingent 
commissions, thus being able to make more 
careful selection of business, yet undoubtedly 
it has saved in losses by its efficient inspec- 
tions, The union companies say that if the 
Continental is having such an increase in busi- 
ness, it is remarkable that it should continue 
to oppose the separation movement. This 
goes to show, they claim, that its increase 
has not come from a desirable class of risks. 





James—Ralph Clarkson, the celebrated Chi- 
cago artist, has just completed a life-sized por- 
trait of President Alfred James of the North- 
western National of Milwaukee. At the an- 
nual meeting, the board of directors of the 
company voted to request Mr. James to sit 
for a portrait to be hung in the directors’ room 
at the home office. Mr. James has given some 
ten or twelve sittings to Mr. Clarkson, who 
is now putting the finishing touches on this 
magnificent portrait. Mr. Clarkson’s work 
is fully up to the standard of his best endeavor. 
The picture of Mr. James shows a technique 
and execution of a high grade. The artist has 
evidently penetrated Mr. James’ character, as 
the delineation is almost perfect. Mr. James 
is Outspoken, fearless and independent in his 
ideas, and this doughty courage shows itself 
in the likeness. At the same time, there is 
that kindliness of spirit that is so manifest 
in Mr. Jaines’ personal relationships. He rep- 
resents a type that will probably pass away 
with his generation. In this respect he has 


been likened to his fellow townsman, Judge 
Palmer. 
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HOME ‘CO-OPERATES AT CLEVELAND. 


Better Feeling Prevails, Now That the Outside 
Element Is Agreeing to Support Rates 
and Practices. 

The promise of the Home to conform to 
the Ohio Inspection Bureau tariffs at Cleve- 
land brightens the situation very much in that 
city. Local agents are much elated over this 
sudden turn in the situation, and considerable 
surprise is manifested as to what caused the 
change in front on the part of the Home. Not 
that its assistance and co-operation are not 
heartily welcomed, but it was not believed it 
would lend any assistance for better practices 
at the present time. 

Manager Cochran, of the Ohio Inspection 
Bureau, is deserving of much credit for his 
share in bringing about this improvement in 
the local situation. It is believed the represent- 
atives of the Home will eventually sign the 
rate agreement, though under promise at the 
present time anly to observe the bureau rates. 
This action on the part of the Home leaves 
no tangible reason for the Shanklin agency to 
continue on the outside. In fact, its facilities 
for writing much business at cut rates has 
been very much curtailed of late. The agres- 
sive fight the governing committee-has been 
putting up against the outside companies has 
begun to tell. 

At the present time it would be impossible 
to place much, if any, business other than 
preferred at less than tariff. The public now 
realizes this fact, and very little trouble is ex- 
perienced in securing the proper advances. 

The question of writing mercantile buildings 
for a longer term than one year has been 
happily compromised on the basis of writing 
brick mercantile buildings occupied on the up- 
per floors exclusively for dwelling purposes 
on the basis of one and three-fourths times 
the annual rate for two years, twice the an- 
nual rate for three years and four times the 
annual rate for five years. 

This will not in any way affect any of the 
mercantile buildings in the congested districts 
of the city. This compromise of this question 
was made at the suggestion of the Home, and 
heartily ratified by botn the Ohio Inspection 
Bureau and local agents. An era of better 
feeling and _ restored confidence prevails 
strongly among local agents at the present 
time, This augers well for the future. 


THE WEST VIRGINIA MEETING. 


Special Committee Is Appointed to Confer with 
J. W. Cochran of the Inspection Bureau. 

The West Virginia Fire Underwriters’ As- 
sociation held a very harmonious meeting at 
Parkersburg, Tuesday. About 
companies were represented. 

The reports of the progress of the various 
district committees in organizing the State 
were read and approved. 

A committee of three was appointed to con- 
fer with Mr. Cochran of the Ohio inspection 
Bureau relative to the cost of rerating West 
Virginia. This committee is to report to the 
executive committee the result of the confer- 
ence, and the executive committee is to have 
full power to arrange for the rating system. 

The old tariff in the State is still used and 
needs revision very badly. The district com- 
mittees have been operating under the old 
tariff and find many inconsistencies in the 
rates. The association adjourned to meet at 
Wheeling on the fourth Tuesday of July. 


twenty-five 


COMMENT ON SITUATION OHIO. 
The Painter amendment to the O’Neill law 
is “all the talk”’ in Ohio insurance circles. As 


the law now stands, it prohibits combinations 


by companies on agents’ commissions as well 
as on rates. It is, of course, a war measure, 
purely and simply, fathered by the non-union 
companies, including the Ohio stock and 


1! 


mutual companies. As pointed out by this 
paper last week, its passage was acomplete 
| surprise to most insurance men. While there 
was more or less of a fight over it, the fight 
on the union side was not so much because 
there was great danger of its going through, 
but because, particularly in the case of a bill 
which has passed one house, “you can’t al- 
ways sometimes tell.” 
++ ++ 

This was the fact in this instance. Two 
days before the Legislature adjourned, union 
specials were reporting to their companies 
that “the Painter bill is killed.” It is said that 
one of the union specials arranged with the 
clerk to have the bill “put on the bottom” so 
that it would not even be reached during this 
session, and therefore not be heard of again. 
But if this was the case someone else probably 
arranged to have it “put on the top,” for it 
went through all right. It was rushed through 
at the last moment and so great was the 
hurry, it is said, incident to the closing hours 
of the Legislature, that three senators who 
were strongly opposed to the measure voted 
for it through mistake. 

It is very probable that the shrewd Daugh- 
erty, who pushed the bill for the non-union 
companies, took all this into consideration, 
and timed his work accordingly. That there 
was some hidden force back of the bill, there 
is little doubt. 

The passage of this bill is one of the results 
of the organization some months ago of the 
non-union field club. While the Ohio com- 
panies, both stock and mutual, were, of course, 
identified as non-union companies, as bac!cers 
of the bill, and lent their assistance, there is 
little doubt that the first movement was in- 
stituted by or at the instigation of the Con- 
tinental Insurance Company. . This belief i 
deepened by the intimation that the repre- 
sentative of the Continental had a similar bill 
introduced in the Virginia Legislature. 

While, as stated, all the non-union com- 
panies were backing the bill more or less 
fervently, the fact is that Mr. Daugherty based 
his argument on the point that there was a 
fight on Ohio insurance companies whic's 
.he maintained, should be protected. The non- 
union contingent were shrewd enough to ap- 
preciate that their work could best be trans- 
acted under the guise of the Ohio institu- 
tions. 


+ + 
The mutuals of the State, particularly, have 
a large political influence and there is no 
doubt that this was utilized. It is understood, 
however, that the expense was borne princi- 
pally by the outside companies. It is not 
known how much was spent, but the amount 
was not comparatively large. One union 
special agent advised his company that twenty- 
four non-unton companies contributed $100 
apiece. It is mere probable that the expense 
has not been apportioned yet and if $2,400 was 
collected it was for general legislative pur- 
poses and not specially for the Painter bill. 
The $100 apiece story may or may not be true, 
but it is certain that some months ago cer- 
tain non-union companies were approached 
and asked whether they would agree to con- 
tribute $100 each for legislative purposes. 

The union companies also had a paid at- 
torney in the matter. One incident of the 
campaign is said to have been the threat of 
some union special agents that if the Dayton 
companies did not use their influence against 
the bill, rates would be declared off in Dayton. 

From the standpoint of a war measure the 
passage of the bill is a distinct victory for the 
non-union forces and even though it became 
a law largely through a combination of cir- 
cumstances, the non-union men have done 
some very clever work. It will have a de- 
cided effect in widening the already respect- 
ably-sized breach between the two contingents 
of underwriters. 

The success of the Painter bill clinches the 
proposition of Manager Cary, of the German 
Americar, emphasized in the Hawthorne mat- 
ter, when he referred to the union and non- 
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union contingents as two principals, “whose 
business it is to fight each other.” The separa- 
tion issue in Ohio is now strictly on a war foot- 
ing, and if it does not reach the point of 
chaos and general demoralization, the lines will 
necessarily be very sharply drawn. , 

Feeling over separation probably already 
runs higher in Ohio than in other affected 
States. A few union managers at Chicago, in 
the first flush of consideration of the Ohio 
news, took a radical view and claimed that if 
the law cannot be declared unconstitutional 
they will simply have to accept the issue and 
institute a commission war outhbidding the 
non-union companies in all agencies for the 
business, dropping separation, and throwing 
things wide open. 

This is, however, a natural expression of 
radical first thought. However, some man- 
agers are already considering whether they 
will not make separation absolute, leave the 
commission question alone and let the union 
companies, if they see fit to do so, outbid 
each other in the agencies. They say that 
even if union companies would take advantage 
of each other in their own agencies, which 
they claim would not be the case to any ex- 
tent, it would only be what they have been 
obliged to contend with for years in mixed 
agencies, and they could aford a modicum of 
this kind of competition in their own rarks 
to get the benefit of unionization. There is, 
of course, nothing in the new law preventing 
separation any more than in the old, and if the 
union companies are content to let each other 
pay what commissions they please, they have 
as much right to unionize as they ever did. 

However, it is probable the contingent in 
the Union in favor of forcing separation is not 
strong enough to carry the point with re- 
gard to Ohio, and while separation may pro- 
ceed as heretofore, there is danger that some 
companies will step over the line and 
allow more than 15 per cent in mixed agencies, 
and the rest will follow. The point with the 
non-union companies is not that the law will 
operate to their advantage, where the unica 
companies are already paying 15, 20 and 25 
per cent, as in union agencies, but in the 
mixed agencies, where they are now paying 
but 15 per cent with the non-union companies 
on a graded scale. It is a serious question if, 
without an agreement, the union companies 
will have the individual backbone to continue 
to pay but 15 per cent and lose their business 
to the excess commission paying companies. 

A war on commissions cannot but react on 
the agents and on the business, and much as 
it might temporarily benefit the local agents, 
it is to be deplored by those who are perma- 
nent fixtures in the business. 

++ + 

The more conservative, and, in fact, the lead- 
ing Chicago managers, after duly considering 
the Painter bill, are of the opinion that no 
outbreak will occur in Ohio on account of 
this measure. While the comment in this 
article reflects the sentiment of the field, yet 
from a managerial standpoint there seem to 
be no indications of a storm. The leaders 
hold that the sentiment in the Union is strong 
enough to prevent anything of that nature. 
There will always be the danger of some com- 
pany starting the payment of graded commis- 
sions.in mixed agencies, but it is believed 
that such a movement can be thwarted. It is 
the prevailing opinion in Chicago that the 
companies will continue in the separation 
movement individually, as they are now, but 
the effect of the bill will probably stimulate 
them in their efforts to get away from non- 
union companies. The constitutionality of 
anti-compact measures, as far as commissions 
are concerned, has never been tested in the 
courts. 


++ + 
NEW INSURANCE SUPERINTENDENT. 
Although there is much dissatisfaction over 
the failure of Governor Nash to retain Mr. 
Matthews in the position of superintendent of 
insurance of Ohio, it is very probable that Mr. 











Nash has done a very wise thing in selecting 
A. I. Vorys of Lancaster for the position. 
Nothing but good is heard of Mr. Vorys on 
all sides, and while the appointment did not 
particularly please the professional politicians, 
this can safely be taken as evidence that Mr. 
Vorys was selected because he had a special 
fitness for the place. While it would cer- 
tainly seem that an insurance man or one at 
least conversant with the insurance business 
should be chosen to supervise the insurance 
interests of both cempanies and the public, 
Governor Nash, looking at the subject from 
the people’s side, might very naturally con- 
sider that an insurance man would possibly be 
inclined to favor the companies in adopting 
a coures with regard to doubtful points. After 
all, if the newly appointed superintendent is 
a man of general intelligence and lays down 
a policy of impartiality and fair dealing, the 
insurance interests, who ask for nothing but 
that, will gladly rest their case in his hands. 
The following from the “Fairfield County 
Democrat” published in Mr. Vorys’ home at 
Lancaster, will be of interest: | 

On Monday, Governor Nash sent to the Senate 
for confirmation the name of A. I. Vorys to be 
state commissioner of insurance; and _ within 
twenty minutes thereafter, the Senate had, by a 
unanimous yote, made confirmation of the ap- 
pointment. As the appointment was wholly un- 
solicited, the news was a great surprise and a 
double pleasure to Mr. Vorys’ many friends. The 
wisdom of the selection is warmly indorsed by the 

ublic, irrespective of parties, and Mr. Vorys is 
veginning to appreciate what Dewey had to go 
through whén he landed in New York. 

In selecting Mr. Vorys for this important posi- 
tion, Governor Nash demonstrated his fixed purpose 
to ignore the political scramble, and to be gov- 
erned in his choice of men for public service by 
their fitness for the positions. The office of com- 
missioner of insurance is the most desirable in 
the gift of the Governor; it involves responsibili- 
ties of the highest nature, and calls for a compre- 
hensive capacity. Through close professional as- 
sociation with Mr. Vorys, during his legal prac- 
tice for a number of years past, Judge Nash had 
acquired confidence in Mr. Vorys’ ability and in- 
tegrity, and a warm friendship had grown up be- 
tween them. And, although this appointment .was 
much sought after by various Republicans of large 
influence throughont the State, the Governor saw 
fit to ignore politics and to select, for his most 
important office, a man of whose qualifications and 
fitness he had absolute and personal knowledge. 

As the fortunes of politics had ordained that, 
for this time, the political plums must fail out- 
shie the true fold. The Democrat does not know 
of a more deserving selection. We conzratulate 
Mr. Vorys upon his good fortune; and, more espe- 
cially, we congratulate the State of Ohio and its 
chief executive in the certainty of having a com- 
petent and honest man for a most difficult and 
responsible office. 

Mr. Vorys is forty-three years old, was born 
and has spent all his life at Lancaster, Ohio. 
He graduated from the Lancaster high school 
and attended the Ohio State University one 
year. He worked in a planing mill, and 
learned the trade of, and worked as wood- 
turner, but while in this vocation his hand 
became so crippled as to unfit him as a me- 
chanic. 

He then began the study of law and was 
admitted to the bar in 1880. Since then he 
has been prominent and successful in the gen- 
eral practice of the law. He has never sought 
or held public office, except early in his legal 
career he was elected on the Republican ticket 
and served two terms as city solicitor of Lan- 
caster, which was then Democratic by apvuut 
four hundred. 


++ ++ 


THE OHIO REINSURANCE BILL. 

Senate Bill 49, by Mr. Middleton, is now a 
law of Ohio. It is the resident agents’ law 
amended to include the reinsurance feature, 
and as amended is as follows: { 

To amend supplemental Section 2745a of the 
Revised Statutes of Ohio, as passed May 1 
1891 (88 v. o. 1. 487). 

Be it enacted by the general assembly of 
the State of Ohio: 

Section 1. That Section 2745a of the Re- 
vised Statutes of Ohio be amended so as to 
read as follows: 

Sec. 2745a. It shall be unlawful for any in- 
surance company or agent legally authorized 
to transact insurance business in the State of 
Ohio to write, place or cause to be written or 
placed, any policy, renewal of policy, con- 
tract for insurance upon property situated or 
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located in the State of Ohio, except through 
a legally authorized agent in the State of Ohio 
who shall countersign all policies so issued 
and enter the payment of the premiums upon 
his record, and the writing, renewal, placing 
or causing to be written or placed any suc! 
policy of insurance in any other manner 
form is hereby declared to be a violation vi 
the law providing for the payment of taxes 
by foreign insurance companies doing busi 
ness in the State of Ohio, as set out and pro 
vided in Section 2745 of an act passed by the 

eneral Assembly of the State of Ohio, April 
12, 1889, (88v. 487). 

And no fire insurance company or associa 
tion authorized to do business in this State 
shall reinsure, dispose of, cede, pool, divide 
or in any manner or form whatsoever, reduce 
any portion of its risk or liability, covering 
property located in whole or in part in this 
State, in or with any company, association, 
person or persons whatever, incorporated or 
otherwise, not authorized by law to do the 
business of fire insurance in this State, or to 
reinsure, or assume as a reinsuring company 
or otherwise, in any manner or form whatso- 
ever, the whole or any part of any risk or lia- 
bility, covering property Jocated in whole or 
in part in this State, of or for any insurance 
company, association, person, persons, incor- 
porated or otherwise, not authorized by law 
to do the business of fire insurance in this 
State. It shall be the duty of the superin 
tendent of insurance of this State annually. 
and at such times as he may see fit, to require 
the president or other chief officer of each 
company or association, to file a statement 
under oath, showing the names of each fire 
insurance company, or association, with whom 
or for whom any liability for insurance on 
property located in whole or in part in this 


_State has been reinsured, disposed of, ceded, 


pooled, divided, or in any manner or form 
whatsoever reduced or increased. 

Sec. 2. That Section 2745a of the Revised 
Statutes of Ohio, as passed May 1, 1891, be 
and the same is hereby repealed. 

Sec. 3. This act shall take effect and be in 
force from and after its passage. 

++ ++ 

REINSURANCE COMPANIES MAKE INQUIRIES. 

Since the enactment of the law requiring all 
reinsurance on Ohio property to be placed 
in companies admitted to Ohio, several com- 
panies have applied for adinission to the State 
or have made inquiry as to the requirements 
with a view to entering Ohio to do reinsurance 
business only. This will throw some light on 
the matter of reinsurance in the past no doubt. 

Thus far the applications and inquiries are 
as follows: Pellett and Hunter of Chicago 
seek admission for the Pittsburg Insurance 
Company of Pittsburg to do a reinsurance 
business. The company has $100,000 capital, 
$284,000 assets and $157,000 of net surplus. 

The Bavarian Mortgage and Exchange Bank 
of Munich,through Manager Albert Wilcox »i 
New York, asks for blanks and requirements 
to enter that company to Ohio to do a rein 
surance business under its treaty contracts 

The Munich Reinsurance Company only 
asks for copy of the laws, but that is regarded 
as significant. Other applications 
pected. 


are ¢xX-~ 


++ ++ 


A. A. PAINTER RESIGNS. 

C. A. Bainter of Mount Vernon, O., spe- 
cial agent of the Western Underwriters As- 
sociation of Chicago, has resigned, to take 
effect May 1. 

++ 

SOLE AGENCY MOVEMENT AT COLUMBUS. 

The single agency movement at Columbus 
has taken on a substantial form and plans have 
been perfected for the change in most of the 
agencies. This conclusion has peen arrived at 
after careful consideration of the matter and 
for the benefit of the agenis doing business in 
that city. It is believed that the companies 
will benefit from the plan also, inasmuch as 


++ 
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it will create a loyalty tiat could be gotten 
in no other way. The German American, of 
which Charles Kemmler had the first agency, 
and Bryson, Brubacher & Co., the second, has 
been changed to the latter agency, which will 
charge its business hereafter. 
The German of Freeport, represented by F. C. 
McElroy, goes to Laughterbach & Eilber 
who also had the agency of the company. The 
New York Underwriters, in the McElroy and 
O’Kane offices, goes to Henry O’Kane. In 
place of one of these Mr. McElroy has received 
the Magdeburg from Frank Macklin’s office. 
Mr. Macklin will secure another company to 
take the place of this one. Mr. O’Kane has two 
or three other companies which have double 
headers in Columbus, but it has not been de- 


have sole of 


cided definitely what arrangements will be 
made with them. All the changes will be ef- 
fective on May 1, and by that time it is 


thought that all the agencies will thoroughly 
understand the matter and have arrangements 
made to place themselves strictly upon a single 
agency basis. 


++ ++ 


W. W. THOMAS INDICTED. 

The grand jury on April 20 returned a true 
indictment against W. W. Thomas, the Cin- 
cinnati tea merchant, on a charge of setting 
fire to his store, on which he carried $65,000 
insurance. His brother, Isaiah Thomas, who 
is so prostrated as to be seriously ill; Harry 
Watters, former business associate of Thomas, 
and Mary A. Stone, his former bookkeeper, 
were named accessories. The companies 
offered a reward of $2,500 for the apprehension 
of the person who’ set the fire, and it is under- 
stood this bait brought out considerable evi- 
dence. 

It believed that not only will the 
companies win the suits pending for the insur- 
ance claim on the recent fire, the policies hav- 
ing been assigned by Thomas to his creditors 
and the suits brought by them, but will re- 
cover on the amounts paid on account of the 
1895 fire. 

It develops that Thomas has had five fires 
in the last ten years, or since he has been in 
business, and has collected nearly $100,000 
insurance, exclusive of the $65,000 which is 
now at stake. He is now out on $5,000 bail, 
and is being closely watched. The indictment 
case, which is in the Federal Court, is expecied 
to come up for trial in June, while the 1805 
suits will probably be reached during this ses- 
sion of the court. 

When the case is completed it is believed its 
record will furnish one of the most sensa- 
tional narrations of iecent years. The work 
of investigation on behalf of the companies 
was principally in the hands of Captain Con- 
way, of the Salvage Corps, who conferred 
with Attorney Cabell. Captain Conway has 
spent\ weeks upon the case, and has_ utilized 
his corps as well, in tracing goods, etc. The 
companies are now very sanguine that they 
will come out victorious on all the cases. 


++ 


as 


is 


now 


++ 
THE REPUBLIC STEEL LINE. 

Some interest is being taken in the placing 
of the ‘Republic Steel especially the 
properties located at Pittsburg, which lines it 
is understood, are being placed by Rice, 
Haney & Medbury of Youngstown. It will 
be remembered that Henry O’Kane of Colum- 
bus got control of this “trust” last fall. Part 
of it is being offered under blanket form to 
companies at a fiat rate of 50 cents. The more 
conservative compan ies are turning it down at 
this price. In fact, considerable more back- 
bone is evinced by various companies when it 
comes to writing these “trust” lines. 


Line, 


The local fire insurance agents of Defiance, 
Ohio, have organized a board, known as the 
Defiance Fire Underwriters Club, with R. 
W. Wortman as president, C. E. Maxwell 
vice-president, A. Viers secretary, J. F. Deat- 
rick treasurer, G. W. Watkins, F. S. Stever 
and Geo. Wohn, executive committee. The 
Cochran rates were adopted. 
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OHIO AND W. . NOTES. 


The loss on the Schwabe, May & Co. sto 
at Charleston, W. Va., 
$29,160.26, a little over 
amount insured. 


The American of Philadelphia will not be 
given up by Hall & Harter of Akron when 
they umonize, as that company was transferred 
to Graham & Baum some months ago. 

Fred Converse has retired from the firm of 
Wilson, McSaveny & Converse at London, 
Ohio, He forms a partnership with Mayor J 
F. Johnston and will conduct a general real es- 
tate and insurance agency. 

The Cooper of Dayton and Erie of Buffalo 
have taken up their outside agencies in Cleve- 
land. The Cooper is now represented by F. 
V. Faulhaber & Co., and the Erie by the 
Squire, Hahn & App Company. 

Stafford, Goss & Co., the Cleveland agents, 
have taken the entire third story front of the 
Century building, 193 to 197 Superior street, 
for their main office. Branch offices are main- 
tained at Woodland and Willson avenues, and 
Broadway & Willson avenue. 

John R. Rayborn, who at one time had the 
largest fire insurance agency at Point Pleas- 
ant, W. Va., but sold his agency about two 
years ago to embark in other business at Park- 
ersburg, has returned and is again in the in- 
surance business at Point Pleasant. 


C. B. Alexander, formerly connected with 
the firm of Trammel & Alexander at Charles- 
town, has purchased an interest in the Fristoe 
Insurance Agency at Bluefield, W. Va., and 
will manage the business at that place, Mr. 
Fristoe devoting the greater portion of his 
time to the West Virginia interests of the 
New York Life Insurance Company. The 
Fristoe Agency is one of the most progressive 
agencies in the State. 


ck 
s been adjusted at 


75 per cent of the 


Messrs. Lohmeyer & Goshorn, general 
agents at Charleston, W. Va., have made the 
following agency appointments: 

Netherlands—James S. Sutphin, 
ton. 

National Ireland—L. M. Dunn, Hinton; J. 
R. Rayborn, Point Pleasant. 

Aachen and Munich—A. L. Boggess, Point 


Hunting- 


Pleasant; Jas. N. Potts, Huntington; M. H. 
Davis, Salem; Flat Top Insurance Agency, 
Bluefield. 


The local agents of Columbiana County, 
Ohio, met at East Liverpool last week to form 
a county branch of the Ohio State Association. 
The next meeting will be at Wellsville. A 
temporary organization was effected by elect- 
ing George H. Owens of East Liverpool chair- 
man, and Rollin D. Heaton, Salem, secretary. 
A committee of four, consisting of George H. 
Owens, R. D. Heaton, Carey Greenamyer of 
Leetonia, and W. H. Hepburn of Lisbon, was 
made a committee on by-laws. 


The London and Lancashire escaped the re- 
cent tobacco fire at Miamisburg, Ohio, 
through what proved to be a lucky circum- 
stance. Agent Tom V. Lyons placed the busi- 
ness and asked the L. & L., which he repre- 
sented, to carry a part of the line. Special 
Agent Hoover considered the rate too low and 
declined. Agent Lyons declared that the com- 
pany would either accept the business or take 
up its supplies. The company withdrew from 
the agency and the risk burned. 

Those whose names are now being consid- 
ered in connection with the appointment of a 
Ohio State fire marshal, which department 
was created by the Seventy-fourth general as- 
sembly, are: S. A. Webb, Columbus; W. L. 
Vansickle, Columbus; Thomas J. Farrell, Day- 
ton; John H. Beecher, Cleveland; W. G. Mc- 
Cartney, Ashtabula. The governor says he 
will not make the appointment until he has 
studied the new law more carefully, and that 
he has no idea as to who will be the successful 
applicant for the position. 

The business of the Ohio General Agency 
of Cincinnati, A, K. Murray general agent, 
representing the American of Newark, Alle- 
mannia and United States, has grown to such 
an extent that Mr. Murray has decided to 
re-engage his brother, F. F. Murray, who. 
since the Grand Rapids withdrew from the 
Murray office on account of the union separa- 
tion rule has acted as special agent in Ohio 
and Indiana of that company. Mr. F. F. Mur- 
ray will handle the office work in the Ohio 
General Agency and pass daily reports, thus 
enabling his brother to spend more time in 
the field. 
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ASK APPOINTMENT OF RECEIVER. 


Citizens Mutual of Jackson Is Probably Nearing 
the End of Its Career Some Side- 
Lights on the Company. 
A bill has been filed in the Circuit Court of 
Jackson, Mich., returnable April 27, directing 
the Citizens Mutual Fire Insurance Company 


of that city to show cause why a receiver 
should not be appointed, and further direct- 
ing that the company be restrained from dis- 


posing of any of its cash now on hand. The 
bill also states that the insurance commi 
sioner has ordered the company to cease issu- 
ing policies. 

The Citizens Mutual has been in a bad way 
for sometime, and this turn by the court is 
not unexpected. The company was organized 
in 1893. For a while it flourished and then 
came a flood of losses. The company had a 
peculiar rule to the effect that no loss over 


S- 


$300 would be adjusted until the executive 
committee passed upon it. This committee 
seldom met, and hence a long time lapsed 


before claims were paid. 
statements contained the items, “losses ma- 
tured” and “losses resisted.” The Supreme 
Court finally advised that this rule was illegal 
and all losses against the cumpany should be 
met in the usual way. 

Sometime ago a church society took a note 
for $2,000, given in séttlement for the loss 
of their church edifice, signed by the president 
and treasurer. The church society believed 
that these men were responsible personally, 
if the company was not. Now they find that 
the names of these men only hold them as offi- 
cers of the company. 

The last annual setthement shows liabilities 
of $13,241, and available assets of $243. The 
company notified its policyholders that it ex- 
pected to pull through because of a large as- 
sessment that it had made. It has found this 
very difficult to collect, and a great many peo- 
ple predict that the end of the company is now 
in sight. 


For years the annual 


MICHIGAN FIRE APPOINTMENTS. 
The following are recent Michigan appoint- 
ments: 


Aachen & Munich 
American, N. J.—B. ©. 


Holland. 
Dexter. 


Isauc Marsilje, 
Whitaker, 


Boston—Joseph R. Edwards, Dowagiac; L. C. 
Wood, Niles. 

Caledonian—Elmer N. Peters, Eaton Rapids. 
Commercial Union, Eng.—Orson D. Chester, 
Camden. 

Erie—Thos. D. James, Cheboygan. 


Hartford—Wm. G. Billings, Davison; Richard J. 
Easton, re 

L. & L. Ga a H, N. Hovey & Co., Mus- 
kegon. 

London—A. H McDonnell, Detroit. 

National, Conn.—F. M. Burbank, Lake Odessa. 
Norwich Union—Rex A. Spafford, Charlotte; Lee 
O. Miller, Three Rivers. 

Northwestern National-Clapp & De Lano, Ot- 
sexo. 

Queen—Edward J. Briscoe, Detroit; Blashill & 
Luscumbe, Oxford; O. J. MeQuistion, South Lyon. 
St. Panl—Taft & Linabury, Pontiac. 
Security—B..C. Whitaker, Dexter; Chas. L. 
Fuller, Greenville. 

Traders, I1L—L. I. Wood, Niles. 

SITUATION AT LANSING. 
The rate situation at Lansing is quiet. The 


dogs of war have been called off, and the 
white-winged dove of peace is perched on the 
local mahogany, a fairly 
the inkstand. 

The committee appointed at the recent meet- 
ing to confer with the union specials and 
the Inspection Bureau in regard to having 
the town re-rated, has been advised that the 
work will be taken up at once by the deputy 
inspector for that district, Mr. Lowe, who is 
expected in Lansing within a week. There is 
always dissatisfaction in some quarter when 
a new rate book is made, and the work re- 
quires no little diplomacy, but Mr. Lowe is 
especially qualified by experience and tempera- 
ment to take up the task at this critical time. 

The old rate book of Lansing is subject to 


safe distance from 











such deductions and manipulations that it re- 
quires an actuary to figure out a rate, which 


offers a very convenient excuse to anyone dis- 


posed to make a mistake in favor of a pros- 
pective insurer. 

It is the local 
fraternity that affairs will run pretty smoothly 


general opinion among the 


from now on, and when the new rate book is 
published the rates will be adhered to. 

The Dyer-Jenison-Barry Company, Ltd., of 
Lansing, conducting the largest agency in that 
section, with thirty-one companies, has moved 
into handsomely fitted and commodious offices 
in the Hollister block, corner of Allegan and 
Washington avenues. The rooms were origi 
nally arranged for a bank, and are especially 
adapted to a large insurance agency. 

TROUBLE OVER DETROIT LINE 

An interesting complication arose in Detroit 
over the placing of the line on the Buick & 
Sherwood Manufacturing Company’s plant, the 
premium on which amounts to about $2,500 
About the first of the year the concern passed 
under the control of the Standard Sanitary 
Manufacturing Company of Pittsburg.. F. O. 
Davenport, who had controlled the line ever 
since the firm 
formed by the 


business, was in- 
Pittsburg company that he 
could renew the line on expiration if he would 
allow a discount of 10 per cent. 


started in 


This he re 
fused to do, and when the line expired in 
April he lost it, and learned that it had been 
placed by a member of the Fire Underwriters 
Club. Mr. Davenport did not believe that he 
would have lost the line in legitimate com 
petition, and addressed a circular to local 
agents, stating the facts of the case, and ask 
ing them to refuse to write the risk unless 
fully convinced of the honesty and sincerity 
of the agent placing the line. 

The line was placed by Joseph P. Goodrich, 
president of the Fire Underwriters Club, and 
when he heard of the circular he made a writ- 
ten demand on Mr. Davenport that he make 
formal complaint before the executive com 
mittee. As Mr. Goodrich is a member of the 
executive committee, a special committee was 
appointed to investigate the charge, and re 
ported that it was fully satisfied, as was also 
Mr. Davenport, that Mr. Goodrich had vio 
lated no club rules in securing the line. Mr. 
Goodrich immediately got out a circular, giv 
ing the finding of the committee, and criticiz- 
ing Mr. Davenport for not making complaint 
in the regular way, so that both sides could 
be heard, instead of circularizing the agents 
and casting serious reflection on a member of 
the club. 


SEPARATION AT GRAND RAPIDS 

Spooner & Hall, one of the larger agencies 
of Grand Rapids, during the past week decided 
to resign their companies. The 
union companies which are represented are the 
Springfield and the London Assurance. The 
companies dropped are the Farmers of Penn 
sylvania, State of Pennsylvania, County of 
Philadelphia, and the Granite State. ; 


non-union 


Peter Shickle has also concluded to make 
his agency a union one, and in order to ac- 
complish this he has dropped the Glens Falls, 
Allemannia and the Mercantile of 
The other companies represented in the 
agency are the National Assurance, the Equi- 
table and the North British. 

A. T. B. Palmer, the local agent of Otsego, 
Mich., is dead. 

Bernard T. Duffey, the new 
special agent of the Royal, will 
headquarters at Detroit. ~ 

Arthur F. Saenger of Detroit, son of the 
late A. A. Saenger, will ptrchase the insur- 
ance and steamship agency, formerly con- 
ducted by the deceased. ; : 

In a previous issue the Manufacturers and 
Merchants Insurance Company of Rockford 
was unintentionally quoted in the list of unad- 
mitted companies on the Flint Wagon Works 
loss. The company has been’ admitted to 
Michigan since 1898. 


Boston. 


Michigan 


have his 





THE WESTERN UNDERWRITER. 


April 26, 1900. 





ILLINOIS STATE CIRCLES. 


ILLINO!S FIELD CLUB PLANS. 

Will Co-operate With the Illinois State Board as 
to Rates Attitude of Four Big Companies. 
The Illinois Field Club, composed of repre- 

now has 

thirty-three members out of forty-two non- 


sentatives of non-union companies, 


union companies operating in the field outside 
of Chicago. 

There has been some doubt in the minds 
of the members of the Illinois State Board as 
to whether the non-union men would stand 
together on the rate question. The leading 
spirits in the non-union field club are high- 
class men, and have not been demoralizers in 
the past. It is not supposed that they will 
In fact 
stated that the Illinois Field 
Club desires to have a minimum tariff in the 
State and proposes to ce-operate with the 
Illinois State Board on rates. 


take a new tack at the present time. 


it is officially 


The non-union sentiment in the State is very 
strong in some quarters and the non-union 
club, therefore, will have considerable weight. 
In matters pertaining to separation, the mem- 
bers propose to use their influence in every 
way to counteract as far 2s possible the union 
movement. No one can censure them for this, 
as the union field men are just as active in the 
opposite direction. The non-union club will 
supply local agents with non-union companies 
and act in harmony wherever it is desired. 

By different members being in various parts 
f the State each week they can learn the 
sentiment regarding the 1inixed agencies and 
communicate with one another. 

The Continental, Northwestern National, 
Germania and American of Philadelphia have 
not yet joined the Illinois Field Club. In- 
fluence is being brought to bear upon these 
companies to have them unite. They objected 
to the Illinois State Board on the ground that 
it was dominated by union influence. They 
will now be given an opportunity to decide if 
they will unite with the field club, composed 
entirely of non-union members. If not, it will 
be a plain indication that they desire to go 
in their independent channel without regard 
to that co-operation in underwriting which 
can only be gained by association 

The Illinois Field Club will want some- 
thing to say as to the appointment of com 


pact managers and stamping secretaries in its 
co-operation on rates. 


SINGLE AGENCIES AT SPRINGFIELD. 

The local agents at Springfield, Ill., are now 
agitating the single agency movement. At a 
recent meeting of the board they passed a reso- 
lution to the effect that in the future they 
would resign companies which established dou- 
ble headers. This legislation is not retroactive, 
but the agents will take up the matter and 
try to get as many companies on a single 
agency basis as possible. The National of 
Hartford, Phoenix of Hartford and New York 
Underwriters have recently gone on a single 
agency basis at Springfield, and it is understood 
that the Phoenix of London will shortly take 
the same course. The local agents seem deter- 
mined in an amicable way to bring about the 
sole agency system in their city. 

te “ 
CHICAGO AGENTS IN THE STATE. 

Less complaint is heard from the invasion 
of Chicago agents over Illinois at the present 
time than ever before. A Chicago agent for- 
merly made quite a play for outside business, 
placing it at less than tariff rates. 

The Illinois State Board took this matter 
up and a rule was passed by the Chicago 
Underwriters Association pledging its mem- 
bers to abide by the tariff in their associa- 
tions. The State Board made a vigorous fight 
against the Chicago agents in the outside 
field and the result has been that very few 


| risks are placed at less than tariff rates. One 





of the fields of the Chicago agent is in dis- 
tant suburbs like Lake Forest and Waukegan, 
where rates have been hammered dowa very 
extensively. This comes largely from son« 
member of the Chicago board residing in this 
community and thus being able to control th: 
business. 

The “trust” lines in the State are mostly 
written through the local agents. The di 
tilleries at Peoria are all controlled by the 
Roswell Bills & Co. agency. Other “trust” 
properties are largely controlled by the resi- 
dent local agent, but in a few instarces like 
the manufacturing plants at Waukegan bx 
longing to a “trust,” the local agents receive 
a commission for signing the policies. 

++ ~*~ 
WARNER & HESS AGENCY AT OTTAWA. 

The union companies that attempted to sepa 
rate the Warner & Hess agency at Ottawa 
have now decided to allow the adiustment ot 
affairs, as mentioned last week, to continue. 
B. B. Holland has established a union agency 
with the Pheenix of Hartford, Phcenix of Lon- 
don, London & Lancashire and Norwich 
Union, which were formerly in the old agency. 
It is stated that J. I. Warner, of the firm, had 
repeatedly told the union specials that he 
would unionize and from this they conclude: 
that the agency intended to take some action. 
When the union specials met at Ottawa they 
thought they were acting upon his suggestions 
and as he had told them the firm expected to 
separate they concluded that it might as well 
be done one time as another. It seems that 
the Hamburg-Bremen and the Westchester 
were luke-warm when the, final -issue came. 
The Fire Association also back-tracked on the 
movement. Mr. Hess, of the firm, went before 
the county attorney and the official advised 
him to swear out indictments 
union companies for conspiracy. 

-- ++ 
SEPARATION IN ILLINOIS. 

A few smaller agencies have separated dur 
ing the week in Illinois, the most important 
being that of W. B. LaSalle 
Some agencies were awaiting the action of the 
Union meeting at Philadelphia before they 
finally decided. There seems to be a disposi 
tion on part of the union specials to bring 
matters to a focus where they think they can 
be of avail. There are a few leading union 
field men that are inclined to enforce separa 
tion where it is possible. The non-union ficld 
club is meeting them on their own ground and 
from this time on there will probably be a 
vtgorous fight over the control of the larger 
mixed agencies. 


CONDITIONS AT LITCHFIELD. 


against the 


Hummer of 


Special agents are becoming rather solicit 
ous at the condition in Litchfield, Ill., which 
There 
are several vacant houses and recently there 
have been a number of incendiary fires. The 
manufacturing interests which thrived in this 
town some time ago are now abandoned. 
There is but little business coming cut of the 
town and companies are wary about accept- 
ing dwelling houses. 

+ ++ 
SPECIAL HAZARDS AT FREEPORT. 


Considerable speculation is still rife as to 


seems to be a town on the decline. 


the probable outcome as to the increase of 
rates on special hazards at Freeport. The 
local agents are not adopting the rates that 
were made by the Illinois State Board, so it 
is likely that these rates will be made man- 
datory and the matter will then be up to the 
companies. 


Special Agent Hoit, of the New York Under- 
writers, has established headquarters at Spring- 
field, Ill. 

FE. E. B: Sawyer of Camp Point, IIl., is out 
with a circular to his union companies, asking 
them if they object to his receiving more than 
15 per cent from his non-union companies, 
providing he will make no change in the dis- 
tribution of his business. 


Sa Sie nse a oT) 
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LIFE INSURANCE NEWS. 


WANTS TO REINSURE. 

The Odd Fellows National Beneficial \Asso- 
ciation of Dayton, Ohio, is the first life com- 
pany to present a petition for reinsurance to 
the superintendent of insurance under the new 
Ohio reinsurance law, which provides that a 
commission, consisting of the governor, attor- 
ney-general and superintendent of insurance 
shall pass upon the contract before it becomes 
effective. This company has applied for per- 
mission to reinsure its business with the Inter 
State Life of Cincinnati, and the superintend- 
ent has called a meeting of the commission on 
May 21 to take action upon the matter. 

The statement of the Odd Fellows National 
Beneficial Association of Dayton, Ohio, at 
December 31, 1899, shows: Cash assets, $29,- 
806.32; assessments uncollected, $9,460.65; un- 
paid losses, $8,081 ; not admitted, 1,379.65; bal- 
ance assets, $29,806.32. Insurance in force: 
One thousand-and twenty policies, amounting 
to $2,772,000. 


WILL BE CONDUCIVE TO MATRIMONY. 

The Mutual Benefit Society of Columbus. 
Ohio, has filed articles of incorporation. The 
plan as outlined is to form an insurance com- 
pany, whose members are languishing in sin- 
gle blessedness, the policy to mature when 
a member becomes involved in the meshes 
of Cupid’s 

According to the articles of incorporation, 
the membership of the society is to consist 
only of unmarried people of both sexes. As- 
sessments are to be made upon the members 
and stipulated sums are to be paid to those 
who take a wife or a husband, and under no 
other circumstances. The society will invest 
and appropriate the funds in such manner as 
may seem proper. 

This will undoubtedly stimulate matrimony 
in the Buckeye domain. A young man or 
woman with hopeful prospects can take out 
a policy a few weeks before the Probate Court 
is visited for a license and when the Lares 
and Penates are set up, the insurance policy 
will drive dull care away. 

The attorney general of Ohio puts a blight 
on the connubial scheme by saying the asso- 
ciation cannot legally be incorporated. 

a + 
THE NORTHWESTERN AND COVENANT MUTUAL. 

The Northwestern Life Assurance Company 
of Chicago is not writing any new business, 
but merely taking care of what already has 
been written. There is about thirty millions 
of Northwestern business now on a legal 
reserve basis, but the policyholders are still 
made liable for an increase in mortality in 
their class. There is about twelve millions of 
Covenant Mutual business transferred to a 
legal reserve basis, and special men are now 
engaged in changing the latter’s policyholders. 
The business of ‘the Covenant Mutual is not 
as good as is that of the Northwestern, and 
the mortality experience will probably not be 


as favorable. 
a+ ++ 


EQUITABLE OFFICIALS IN THE WEST. 

Vice-president Tarbell and Inspector of 
Agents L. A. Cerf, of the Equitable, start on 
a western tour this week, arriving in Chicago 
Friday. They expect to stir up the ranks 
and awake Equitable enthusiasm. It will be 
Mr. Cerf’s first western tour since he went 
with the company. 

Mr. Tarbell will be in Chicago until May 5 
to make contracts with agents who desire to 
engage with the company. The Equitable 
is advertising in the Chicago dailies that Mr. 
Tarbell will be in that city to make agency 
contracts. 

The Equitable’s display “ad.” in the Chicago 
dailies is: A RARE OPPORTUNITY FOR 
AMBITIOUS MEN. Under its new system of 
compensation, the Equitable Life gives to every 
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man representing it an opportunity not only to 
earn a satisfactory income at once, but to 
batid up 2 competency for the future. The 
“ndersigned will be at the Chamber of Com- 
merce building, Chicago, from April 30 to May 
5. prepared to enter into contracts on the most 
favorable terms with men possessing ability, 
energy, and good character, to represent the 
Equitable, the strongest life company in the 
werld. Al! such men seeking to utilize their 
taients and ability to better advantage are in- 
vited to call for a personal ~— am WwW. 
GAGE E. 1 RBELL, 
Second V “boars sider 
++ ++ 
BANKERS POLICY OF THE NATIONAL 
The National Life of U. S. A. is now issu- 
ing its bankers’ policy, and seems to be meet- 
ing with fair success along this line. It does 
all its business as far as this policy is con- 
cerned direct with the banks. The scheme 
as outlined heretofore in this department is 
when a bank makes a loan to demand a life 
policy as security. The National will write 
a term policy on the person borrowing the 
money, and not require a medical examina- 
tion. It will not give the policy over one 
year’s time unless the loan is renewed, when 
the applicant will have to secure a new pol 
icy for another year. The policy, is, there 
fore, not renewable. In most instances it is- 
sues a policy for a fraction of a year. The 
rates are loaded very heavily and the com- 
pany expects to make this a profitable part of 
its business. 


- a> 
FEDERAL LIFE IS EXAMINED. 

Examiners from the Illinois insurance de 
partment left the offices of the Federal Life 
Insurance Company of Chicago on Saturday 
last, after ascertaining that the capital stock 
of the company had been properly paid in. 
A certificate of authority to transact business 
will probably be issued in a few days, and 
operations commenced soon after. Assistant 
Secretary Wilbur is completing a set of rates 
for the Federal’s policy contracts, which are 
to be issued on the 4 per cent actuaries’ table 
Prominent among these policies will be a 
guaranteed dividend contract, which provides 
for a liberal reduction of first year’s premium. 
All contracts will be “first year term policies.” 
Miles M. Dawson is consulting actuary of 


the company. 
canal 


THE ANTI-REBATE AGREEMENT. 

The committee appointed at the conference 
of life companies in New York last October 
to formulate an agreement with respect to 
rebating, has addressed the companies. The 
form of the new pledge is: 

Upon the abrogation of the agreement entered 
into at a meeting held at the Fifth Avenue Hotel, 
New York, October 12, 1895, respecting the prac 
tice of rebating, we severally promise as fol- 
lows: 

1. To promptly discharge from our service any 
agent who either directly or indirectly promises 
or allows a rebate. 

2. To refuse to employ an agent so discharged 
by our Own or any other company, during the pe 
riod of one year following the date of his dis- 
charge. 


The special committee is now trying to get 
the consent of fifteen companies as required 
for the new agreement, and when this is done, 
it will take the place of the old. 


METROPOLITAN AND PRUDENTIAL. 

The rivalry for the leadership, as regards 
ordinary business, between the Metropolitan 
and Prudential bids fair to wax very fierce 
and warm this year. The Metropolitan’s action 
in establishing general agencies is 1 departure 
from its custom in the past, and evidently be- 
tokens a desire to increase its ordinary busi- 
ness. General Agent Crenshaw, at Chicago, 


has ten or twelve men under him working on 
a salary and commission basis, and is under- 
stood to have an interest in the ordinary busi- 
ness transacted by the Metropolitan’s indus- 
trial forces in that city. 

The Prudential’s move in dividing its ordi- 
nary territory, like all Gaul, into three parts, is 


UNDERWRITER. 





15 


expected to develop a campaign for business 
as lively as was -Cesar’s 
named. 


against the province 


mark for 1900, it paar written $65,650,000 
in 1899, making the enormous gain of $20,- 
592,000, being the next largest gain of all the 
companies, the Equitable showing an increase 
of $35,000,000. 

The Prudential wrote $56,914,000 in 1899, 
showing a gain of $13,300,000. In 1808 the 
two companies kept a close pace, the Metro 
politan writing $45,000,000, and the Prudential 
$43,600,000. In one week’s contest recently in 
Chicago, the  Prudential’s 
wrote over $500, 06 0. 


ordinary forces 
+ ++ 


LIFE INSURANCE BROKERAGE. 

The question of whether life insurance com- 
panies should discontinue paying brokerage is 
receiving some attention on part of certain 
companies. The question arises whether a 
company is justified in accepting brokerage 
from agents of ot 


person that 


ler companies or from any 
sees fit to bring in such business. 

Some companies are inclined to believe that 
it is not the best class of business as their own 
agents have not solicited and do not know all 
the eae sega surrounding tl 
application. 


1¢ parties making 
of agents of other com- 
lieved that they have 
tried to get the business accepted by their own 
companies and failed or else were behind with 
their companies and sought others in order to 
get brokerage. The sub-agents usually object 


In case 


panies it is generally | 


to this brokerage business, thinking that they 
should be protected from outsiders. Some gen- 
eral agents, in case brokerage is offered, allow 
some sub-agent to write it and allow him his 
usual commission and pay brokerage to the 
person offering it. 

The Northwestern Mutual does not pay any 
outside brokerage, nor does it allow any of its 
As v ill 
be remembered when the flurry between the 
New York Life and Equitable took place in 
New York over the transfer of several agents 
in the metropolitan depart: nent of the New 
York to the Equitable, one of the objections 
raised by the agents of the New York was that 
it accepted brokerage from other agents and 
persons not engaged in the insurance business 
and, therefore, they considered such practice 
unfair to them. 

There are some general agents that really do 
not write much personal business, and the re- 
ports show that their offices produce a large 
amount. In this case it can be safely stated 
that they cater largely to the brokerage ele- 
ment. The gencral agents in these instances 
are willing to bank on the renewals. There 
is quite a little brokerage business, especially 
in the cities, 


representatives to pay for brokerage. 


that comes from fire and casualty 
agents, who secure it in the regular course of 
their own special lines. 


W. C. Williams and C. M. Smith of Wau 
seon, Ohio, have been appointed general 
agents of the Mutual Reserve Fund Life, for 
Northwestern Ohio. 


Carlton H. Reeve, formerly with the New 
York Life at Cleveland, but lately with a 
financial firm in New York, becomes agency 
director of the Prudential at Chicago. One of 
the general agents of the Prudential at Chicago 
has resigned. 


The Union Central Life will carry the case 
of Martha J. Lock of Newark, Ohio, against 
the company, to the Supreme Court of Ohio. 
The suit is for a $3,000 policy on the life of 
John Lock. The company alleges false state 
ments in the application. [t has been defeated 
in the lower courts. 


The aprnual ladies’ night banquet of the 
Michigan Life Underwriters Association was 
‘given at the Russell House, Detroit, on April 
17. About seventy-five plates were laid, and 
the affair passed off very pleasantly to all. 
Mr. Charles P. Russell responded in an able 
manner to the only toast proposed, “The La- 

| dies.” 
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GOSSIP ON LIFE INSURANCE. 


There to be a sprung 
in due course of time in one of the western 
cities in which the general agency of a life 
insurance company will be included. The 
head of this office is béing charged with get- 
ting applicants in shape for medical examina- 
tion that, ordinarily, would not stand muster. 
It is alleged that quite a little of this practic< 
is being furthered in the agency. Those with 
certain afflictions, like kidney complaints, for 
example, yielding temporarily to treatment, 
can be gotten into shape for an examination, 
and the malady will, in most cases, escape the 
notice of the physician. Some of the solicitors 
of other companies are aware of this practice 
in this agency, and are getting rejected risks 
patched up for the nonce. 

An exposé of similar methods was made in 
New York last autumn, revealing a conspiracy 
to deceive the companies on part of some 
physicians and agents. 


is liable sensation 





The New York Life’s “seven-year equaliza- 
tion policy” is a fair competitor among the 
annual dividend companies. The first year’s 
premium on this policy is the full participat- 
ing rate, then, for the next six years, a much 
lower rate is guaranteed, and so on, for each 
seven-year period, the company guaranteeing 
almost a non-participating rate, promising a 
20-year distribution of additional accumula- 
tions, which, however, are likely to be very 
small. The company thus places its rates, 
especially for the first few years, below the 
net rate of most of the annual dividend con- 
tracts, but after five years or so the other 
companies can meet it, and probably excel it. 
Two of the hardest annual dividend compa- 
nies to compete with are the AZtna and Mutual 
Benefit, both of which have been liberal divi- 
dend payers, and the A®tna has very low 
rates. The decrease in dividends on part of 
both companies will ease competition and 
make them less formidable in a sense. Both, 
however, enjoy a strong popularity with the 
public. 


Naturally, comment is made on the report of 
the recent examination of the Western Mutual 
Life of Chicago by Max Beehler, of the lowa 
department, in which he praises the company 
extensively. A year ago Mr. Beehler gave the 
officials a violent drubbing and accused them 
of altering his report by using acids. Most 
severe was his excoriation. Now he gives the 
Western Mutual a dozen bouquets. Mr. Beeh- 
ler has not explained his change of sentiment. 
Perhaps he sees a revolution has taken place in 
the company. The authority of the Rhodus 
Brothers is not what it was a year ago. They 
are bright, active men, and if their ability 
would be honestly ‘diverted along legitimate 
lines, they would be a strong factor in a 
company. The Western Mutual has a fine 
class of business, and adequate rates. Of 
course, there is nothing to compel the company 
to maintain a 4 per cent reserve, and even with 
all said in its favor, there is the opportunity 
for a wrong use of the premium. 


The correspondence between President 
Greene of the Connecticut Mutual and Presi- 
dent Batterson of the Travelers is interesting 
reading. Mr. Greene accuses his associate 
president with changing the terms and con- 
ditions of a certain policy in the Travelers 
from those ordinarily used, so as to discrim- 
inate against others of the same class. 

Mr. Greene charges such as a violation of 
the law and of equity to Travelers policyhold- 
ers. President Batterson claimed he had to 
meet competition, as several companies in 
stock-rate policies give cash surrenders and 
paid-u* values after two or three years, 
where 1s the Travelers does not until five. In 
the case cited the Travelers is charged with 
giving surrender values and other privileges 
afte chree years. 


Mr. Batterson, being one of the foremost 











etlibiciens in the business, evades Colonel 
Greene’s issue by bringing up other issues 
and not meeting the question face to face. 
He does not commit himself as to whether 
future policies will be changed in the same 
manner. 

Evidently, Mr. Batterson, in permitting the 
change made on this policy by a rubber stamp 
anticipates the future, as on July 1, the Trav- 
elers will be out with new rates on a 3 per 
cent basis, and its contracts will have new 
conditions, the time of surrender and paid-up 

values being lessened. 

Colonel Greene has no superior in his epis- 
tolary ability. He rounds out terse, pointed, 
compact sentences, all burning with meaning. 
He hits the bullseye at every shot. Colonel 
Greene stands as the typical representative of 
pure life insurance, ard has never allowed the 
fringes or trimmings of the new mcdern con- 
tracts to be hitched to Connecticut Mutual 
contracts. 


Speaking of Examiner Beehler, the Iowa de- 
partment has never established that high-class 
reputation that it could. But a few years 
ago, it examined a well-known western life 
company and found it wanting. The report 
was suppressed and although a few rumors 
as to its contents reached the public, it never 
came to the open light. It would have been 
a body blow to the company if it had. 





Reports, seemingly authentic, state that a 
western old line company is in the market for 
reinsurance, in fact, figuring has already been 
done on its business. Part of it is, however, 
of a quality that is not desirable. The small 
companies are trying to get too far from 
home, not realizing the advantage of creating 
a state sentiment. This runs up a high ex- 
pense ratio, and they find it unprofitable to 
operate so far from the base of operations. 





LIFE NOTES. 


The Fidelity Mutual Life is getting out a 
new rate manual. 


Frank E. Hartigan, general agent of the 
— Life of New York at Chicago, 

candidate for the nomination of county com- 
pt rae ste on the Republican ticket. 


President J. L. Johnston, of the National As- 
sociation, will be present at the June meeting 
of the Life Underwriters Association of Chi- 
cago. Vice-president Fred B. Mason will pre- 
side. 


John Alley Parker of Louisville will take 
charge of the Union Central’s interests in 
New York State outside of New York City, 
May rt. He will be located in the Union Cen- 
tral’s office in New York City. 


George Mason of Zanesville, Ohio, has left 
the John Hancock and is now with the Equit- 
able. He-is said to be twisting some of the 
John Hancock’s business. The Mutual Bene- 
fit has appointed Howard E. Atkins at Gran- 
ville, Ohio. 

Agents of the New York Life, in Chicago, 
are warned that they must not accept business 
from Mrs. E. E. Steele, manager of the wom- 
en’s department of the Mutual Life in Chicago, 
or allow her to represent the company in any 
form. It is reported that Mrs. Steele has 
been offering to place New York Life policies 
at a discount of 60 per cent. 

J. A. Mulligan, formerly located at Louis- 
ville, has been appointed Cincinnati manager 
of the Mutual Reserve Fund Life. H. W. 
Strock has been appointed local treasurer. C. 
K. Lehrberg, formerly Kentucky manager, 
has been in charge of the Cincinnati office 
since Ferry & Ferry resigned. Mr. Lehrberg 
is doing special work for the company in In- 
diana. 

The Illinois insurance department has re- 
voked the following licenses of companies, 
which failed to apply for a renewal for rg00: 
Iowa Life, Covenant Mutual Life of Missouri, 
Vermont Life, Bankers Life of New York, 
Southwestern Mutual Life of Iowa, Union 
Life of Indiana. The Bankers Life was li- 
censed in Illinois as an assessment life com- 
pany. Since it has become a legal reserve 
company it has not been licensed by Illinois 
department. 


is 
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AMONG CASUALTY MEN. 


MARYLAND CASUALTY MORE CONSERVATIVE 





The Maryland Casualty is drawing in its 
lines considerably more than when it first b 
gan operations in the liability field. It has 
shut off entirely on bridge workers and 
writes but very little contractors’ schedules 
or other heavy work. In other directions, 
also, the Maryland shows a more careful un 
derwriting policy. 

Some time ago there was a flurry in the 
stock market at Baltimore, which pounded 
down Maryland Casualty stock to 50. Some 
two years ago, Baltimore capitalists were wild 
over the organization of trust, surety, casualty 
and fire insurance compares. Eager money 
was found in every direction for the launch- 
ing of such institutions, and Baltimore is a 
city which possesses a large amount ot wealth. 
These stocks were listed on ’Change, and 
there was a great effort to constantly push 
them up, which resulted in inflation. Several 
wildcat institutions were organized and 
other companies merely for stock jobbing 
When the bubble burst these stocks were 
forced on the market and it naturally caused 
somewhat of a panic. The Maryland Casu- 
alty stock went from a very high figure down 
to 50, but now has risen to 61. President 
Stone and his associates have held the com 
pany level, and no other reaction against this 
stock is anticipated. Competitors, 
used the condition that existed to their 
vantage, 


however, 


ad 


++ 


THE OHIO FIDELITY AND SURETY Co. 


~~ 


Joseph Dyer, one of the promoters of the 
Ohio Fidelity and Surety Company, said in 
an interview recently with THz WesTERN Un- 
DERWRITER, that he felt very sure that the new 
company would successfully launched 
within a few months. For some time after 
the prospectus was issued all those who are 
interested in the matter were engaged in legis- 
lative work and for that reason they did not 
give the new company much attention until 
that body adjourned. Mr. Dyer’said that they 
would go to work at once after that and he 
thought it would be no trouble to dispose of 
the stock to persons in Columbus and other 
large cities of the State. Ohio, he said, needed 
a company of this kind and the business of the 
Buckeye State alone will be sufficient to war- 
rant the organization of a company if it does 
not go outside, but there is no intention of 
limiting the boundaries in this way. The pro- 
moters feel that it is best to make the start 
at home and will probably not branch much 
until they see the way clearly, but as 
everything is in good working order the com- 
pany will look to neighboring States for some 
of its business. 


be 


as soon 


++ + 
CONDITION OF BURGLARY BUSINESS. 
With the advent of the Ogean Accident in 
the West, burglary business has been greatly 
stimulated. The Fidelity and Casualty had a 
monopoly of this business for some years, and 
now that the Ocean Accident and New Am 
sterdam have invaded the field, competition is 
becoming very keen. The burglary compa- 
nies have a different set of rates for Chicago 
than those applying in outside territory. 
Most of the bank burglary business is got- 
ten through correspondence or by traveling 
special agents. Owing to the robberies in sev- 


eral country banks this business has been 
somewhat stimulated. Banks in a city like 
Chicago, especially the large ones, do not 


carry burglary policies because the companies 
will not give the full liability. The burglary 
company feels there is too much at risk in a 
very large bank. The only policy that a large 
bank might secure would be one insuring it 
against hold-up. This would apply to a pay- 
ing teller. The smaller banks in the cities, 
especially the private and state banks, usu- 
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ally carry burglary policies. The banks in 
the suburbs nearly all have policies. The lo- 
cal agents of the casualty companies which 
write burglary business are not very success- 
ful in soliciting banks, but after they have been 
written desire a commission on them when 
renewal time comes around. The companies, 
however, usually keep these contracts direct. 

There is considerable more discrimination 
made in store business in Chicago and other 
of the larger cities, which have been unprofita- 
ble. Very careful inspections are made as to 
the character of the insurants and the locality 
in which they live. Much money has been 
lost, especially in Chicago, on store risks, 
and even with the increase of rate it is doubt- 
ful if there is much money in the business. 
There has been stimulation in residence bur- 
glary business in Chicago since several large 
residences have been robbed by porch climb- 
ers. Most of those which have been the vic- 
tims of porch climbers have had no burglary 
policies. There is a difference in rate on res- 
idences in Chicago than those in outside ter- 
ritory. The rate is lowered in the outside 
field, but the limit as to the liability in Chi- 
cago is greater. 

The store business in small towns is not 
sought after nor written by the burglary com- 
panies. There is very little ‘police protection 
in these towns and the hazard is much greater 
than in the large cities. 

> 5 anal 
BENEFIT OF ELEVATOR INSURANCE. 

An incident occurred in Chicago a few 
weeks ago which exemplified the benefit of 
elevator insurance. Some twenty odd mem- 
bers of the night shift of the Blakely Printing 
Company, on South Market street, were in- 
jured in a falling elevator. It can plainly be 
seen that if this institution had not been pro- 
tected by elevator insurance it might be sevi- 
ously handicapped by damage suits being 
brought against it by so many men, however 
strong financially it may be: The Maryland 
Casualty Company had the insurance of the 
Blakely Printing Company, which will doubt- 
less be made a party to the suit. The Law 
estate owns the building and had a policy in 
the London Guarantee. 

+ - 
PLATE GLASS RATES IN CHICAGO. 

Neither the Maryland Casualty or Union 
Casualty show any inclination to join the 
Plate Glass Compact at Chicago. Both com- 
panies are shaving rates about 20 and 25 per 
cent. Manager Durbrow, of the Maryland 
Casualty, thinks that plate glass rates in Chi- 
cago are too high. The company gave him 
the privilege of joining tie Chicago compact 
if he chose. Mr. Durbrow charges other coni- 
panies with not living up to their obligations, 
and hence declines to enter. 

~~ ae 
OHIO CASUALTY APPOINTMENTS. 

The following are recent Ohio casualty ap- 

pointments: . 


Central Accident—J. 8. Leyde, Lisbon. 

Great Eastern Casualty—M. H. Isaacs, Cincin- 
nati; R. S. Crumpton, Cincinnati; R. W. Calvert, 
Portsmouth; Warren Morrow, Lynchburg; F. W. 
Hilles, Barnesville. 

Lioyds Plate Glass—J. W. Beck and Henry 
Knipfer, Columbus. 

N. Y. Plate Glass—K. F. Thieme, Marietta; Sid- 

Eckley, Dayton. 

. 8. Casualty—D. B. Dovel & Co., Columbus. 
U. S. Fidelity—F. H. Logan, Athens. 


hey 


CASUALTY NOTES. 


Charles E. Hogadone of Grand Rapids, who 
has been working for the Michigan Mutual 
Life, has accepted the Michigan state agency 
of the Great Eastern Casualty. 


The estate of the late George S. Dorney at 
Findlay, Ohio, has sued the AEtna Life on a 
$5,000 accident policy. The petition alleges 
that while Mr. Dorney was engaged in assist- 
ing some of his employes in loading stone 
upon a wagon the exertion caused a rupture 
of his stomach, as a result of which the con- 
tents of the latter escaped in the abdominal 
cavity and caused the death of Mr. Dorney. 
The company contests the claim. 











1849. 1900. 


JUBILEE ODE. | 


[With apologies to the shade of the great laureate.) 


I 


Fifty times the rose has flower’d and faded, 

Fifty times the golden harvest fallen, 

Since the coming of the “Old and 
GLENS FALLS. 


II, 


It, wise at the outset, 

To govern its relations 

With both people and agents, 
Choosing Golden Rule methods, 
Crowned still with this diadem, 
Never worn by a worthier, 
Comes now to the bounteous, 
Honored year of its Jubilee. 


Ill, 


Nothing of the quibbler, of the grasper, 
Nothing of the paltry or the captious, 
All is gracious, gentle, great and honorable. 
IV. 
You then joyfully, all of you, 
Twist e’en to the sticking point, 
Your zeal for its growth, and, 
In a sense that is figurative, 
Shoot your stars to the firmament, 
Deck your houses, illuminate 
All your towns with the knowledge 
Of the solid protecting 
The GLENS FALLS bestows on them, 
So in these with a multitude, 
Pleased each to the heart of it, 
With one voice cf concurrence, 
Join with us exalting 
This year of its Jubilee. 
Vv. 
Company, true to agents and t» people, 
Glorying in the successes of its agents, 


Meeting with gold promptly all just claimants, 
Offering stern resistance to the unjust. 
VI. 
You, flooded with business, 
Spare not less to be diligent, 
Call your helpers to conference, 
Give instruction, encouragement, 
On the lines unimprovable, 
Let the weary be comforted, 
Let those who need it be banqueted, 
Let the maimed in his heart rejoice, 
Let this year, the most noted, 
Be eke the most prosperous 
For the GLENS FALLS INSURANCE COMPANY, 
This year of its Jubilee. 
VII. 
Others’ fifty years are oft a shadow, 
More to blush at than to glory over, 
But all know the case is different with the GLENS 
FALLS. 


Tried,” the | 


VIII. 


All trustees of school buildings 

And of temples of worship, and 

Ye prudent house-owners, 

Come responsive and practical 

And apply for more policies, 

For you know that in worthiness 
They remain unsurpassable, 

For though there be many 

Fire insurance companies 

There is ONLY ONE GLENS FALLS. 


IX. 
Fifty years of ever broadening business, 


Fifty years of ever growing asscts, 
Fifty years of ever swelling surplus. 

X. 
You, the mighty, the fortunate, 
Possessed of much property, 
You, the owners of dwellings, 
And householders with furniture, 
You, the hardy, laborious, 
Agents patient and prospering, 
Illinoisan, Indianian, 
Wisconsinian, Minnesotan, 
Tennesseean, Kentuckian, 
Kansan, Missourian 
And all other Westerners, 
Wherever our business goes, 
Far as the Pacific, 
All your hearts be in harmony, 
All your voices in unison, 
Making hail to the glorious 
Golden year of its Jubilee. 

xi. 
There are always obstacles to overcome, 
Perplexing riddles call at times for swift solution, 
But with the Golden Rule our Pole Star 
Ever guiding with a brilliant constance 
We, as heretofore, can show the world 
How unquestionable is the statement 
That CONSERVATIVE PRACTICE AND HONOR- 

ABLE DEALING PAY, 


‘TO COMPETE 





[Ad’v’t}. 
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WITH THE FRATERNALS: EVERY OLD LINE AGENT 
SHOULD HAVE AS 


A Side Line 


THE AGENCY OF 
The Yc: ung Men’s Institute Insurance Co. 
(Incorporated under the laws of Ohio.) 
Leading Features: Policy Provides: 
AMPLE RESERVE. SICK BENEFITS. 
LOW EXPENSES. DISABILITY BENEFITS, 
CAREFUL EXAMINATIONS LIFE INSU RANCE. 
. MONTHLY PAYMENT PLAN. 
Write for information to the Company, Pike Building, 
Cincinnati, Ohio. 











INSURANCE BROKERS. 





SHIPMAN & WAYNE, 
Frere INSURANCE, 

210 La Salle Street, - CHICAGO. 
Surplus Insurance placed in strong Companies. 
Correspondence Solicited 

EOWARD D. CLARKE Co., p 
177 La Salle St., Chicago. Reference, Royal Trust Co, 
Representing companies writing surplus insurance 


special risks and re-insurance, also large facilities for 
surplus lines. 


SUPPMERHAYS & PATTEN, 


Fire Insurance Brokers, - 84 ADAMS ST., CHICAGO. 


Insurance placed on mercantile and manuf -cturing risks 
in any location. Correspondence solicited. 

















LOCAL AGENTS. 








C. A. FARNHAM & CO., 
4TH AND VINE STREETS, - CINCINNATI, OHIO. 
Fire, Marine, Tornado, Rents, Plate Glass, Accident, 
Boiler, Elevator, Employers’ Liability and 
Bonds. Correspondence solicited. 


O.M. STAFFORD, GOSS 4&4 CO., 
THE LARGEST AGENCY IN CLEVELAND, 
BROADWAY AND WILLSON AVENUES. 


. { Woodland and Willson Aves. 
Branch Offices: | nowntown Office Century Building. 


FACILITIES FOR LARGE LINES. 


JOHN K. DUKE & SON, 
FIRE, LIFE ANO ACCIDENT INSURANCE AGENTS. 
Leading Agents at Portsmouth, Ohio. 
Buy and Sell Real Estate. 
NO. 51 WEST SECONO ST., PORTSMOUTH, OHIO. 











FREDO PF. THOMAS 4 COO, 
GENERAL INSURANCE, 

Standard Building, No. 653 Euclid Averue, Cleveland Ohi 

Special facilities for placing large lines in best English 

and American Companies. Correspondence Solicited. 











INSURANCE LAWYERS. 


White, Johnson, MeCaslin & Cannon 


Counsellors at Law, 
1416 to 1421 Williamson Bidg., 








Cleveland, 0. 





SPECIAL ATTENTION GIVEN TO THE 
LAW OF INSURANCE, 





H. J. BooTH. T. J. KEATING, Geo. S. Perens. 


Booth, Keating & Peters, 


Special Attention given | Rooms 7, 8, 9 Board of Trade. 
to Insurance Law. Telephone 784. 
COLUMBUS, OHIO. 





Hovwvard & Handlian, 
ATTORNEYS AT LAW. 
asteters Special Attention to Law of Insurance...... 
Wheeling, W. Va. 





T.B, Paxton J.W. Warrington T. B. Paxton,Jr. G. H.Warrington 


PAXTON & WARRINGTON, 
Arrorneys & Counsetiors at Law, 


Special Attention to & 


Unrreo Bann Bunoineas 
Insurance Law. 


CINCINNATI, O. 





J. H. LEIDING 
FIRE INSURANCE. 
MASONIC TEMPLE, CINCINNATI, O. 


CORRESPONDENCE WITH NON-RESIDENT 
AGENTS AND BROKERS SOLICITED. 


Represents Leacinc Companies. 





A NEW TRAIN WEST, 


THE “ST. LOUIS LIMITED.” 


—BIG FOUR 


(EP FECTIVE APRIL 29TH) 


TO 
Texas. Kansas :# Missouri. 


Leave Cincinnati 
Arrive Indianapolis 
Arrive St. Louis 


PARLOR CARS, 
MODERN COACHES, 


12:20 noon. 
3:25 p. m. 
- 9:50 p. Mm. 


DINING CARS. 
Ask for Tickets via Big Four Route. 
WARREN J. LYNCH, W. P. DEPPE 
Genl. Pass. & Tkt. Agt A. G. P. & T. Agt. 


J.E 
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REEVES, Genl. Southern Agt 
CINCINNATI, O 


B. & O. S=W. 





“ROYAL BLUE SERVICE.” 
ST. LOUIS, 
CINCINNATI, 
LOUISVILLE, 
COLUMBUS, 
PITTSBURG, 
WASHINGTON, 
BALTIMORE, 
PHILADELPHIA, 
NEW YORK. 
BEST LINE 


EAST ano WEST 


Luxurious Vestibuled Trains. Palatial Ladies’ Coaches. 

Pullman Drawing Room, Sleeping and Observation Cars. 

B. & O. S-W. Dining Cars. Meals served a la carte at 
popular prices. 


BETWEEN THE 


For Rates, Maps, Time-Tables or Sleeping Car Space 
call on any ticket agent or address 
0. P. McCARTY, 
General Passenger Agent, 
CINCINNATI, OHIO, 
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SEP 


Agents embarrassed on 
account of 


IMPERFECT OFFICESYSTEMS 


Should correspond with the Insurance 
Department 


THE GLOBE-WERNICKE CO., CINCINNATI, OHIO. 





J. N. VANCE, Pres 
Jas. P. ADAMS, Secy. 


Cc. W. Franzuerm, Vice Pres 
C. H. MERKEL, Ass‘t Secy. 


Cash Capital, #100,000,00 
Over #1,750,000.00 Paid in Fire Losses. 


Franklin FireInsurance Co. 


OF WHEELING. 


Organized 1862. 





Health Insurance Exclusively. 


Gustav W. Liirman, Prest. Samuel R. Barr, Vice-Prest 
J. Bannister Hall, Sec’y-Treas. 


National Indemnity & Insurance 
Company of Baltimore City. 


CAPITAL $100,000.00. § SURPLUS, $38,000.00. 
RELIABLE AGENTS WANTED. 
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FREE 


wheel; give color, height of frame and gear wante 

THE WHEEL C. O. D. on approval, allowing you to uncrate and ex- 
amine it fully before you accept it. 
claim for it, and a better wheel than you can get for any where near the 
price from any one else, 


ourselves. The **‘ MO. 













to any 40 wheel on the market 

if you do not find it as we re 

FAOTURERS anc 
ODE 















made to secure @ RIDE 
and take orders. Our agents make money fast. 


CATIONS. 


joints, improved expanc 
Royal Arch crown; the ¢ 







st running known; Reeord 
most expensive tires on the market, The 
saddle; pedals, teols and accessories tl 
black, maroon or coach green, highly 
finished nickeling on all bright parts. 
of material that goes into this machine. 
antee bond with each bicycle. 
J to any one sending the $16.50 cash in full with order we will 
send free a genuine Burdick 10,000 mile barrel pattern cyclo- 
mmeter; or a high grad 





ONTROSE BICYCLE ST FREE 


oval to your address WITHOUT A 
Sore me yy, a oaarece CENTIN ADVANCE. 


ER, 


state w do wish lady’s or man’s 
and WE WILL SHIP 


if it is not all and more than we 


refuse it and we will pay all express charges 






INTROSE’’ Bicycle 


at our Special Agent’s sample price of -5O 
is the greatest bargain in a bicycle ever offered. We guarantee it equal 


nd you need not accept it nor pay a cent 
rc sent. Weare EXCLUSIVE BICYCLE 
nd take this method of quickly introducing 
. This offer of a sample wheel at this low price is 

AGENT in each town to represent us 


Frame, 22, 24 or 26 inch; ladies, 22inch. Best 
Shelby nless tubing with forged connec- 
vice to fasten seat post and 
ed Mavis hubsand hanger— 
ires, the best and one of the 
enuine #4 Mesinger Hygienic 
best obtainable. Enameled in 

2ed and ornamented; special 
» thoroughly test every piece 
Our binding year’s guar- 
























ie floor pump. Your money all back if you are not 


We do not manufacture the cheap depart- 
s ment store kind of wheels, such as many new 


wy concerns and big supply houses advertise and sell as high grade. We can furnish them, 










mend them. BEFOR 


Ifyou 
in each town for this mare ‘UNABLE to BU 
Sun me outat 


railroad com ie 
SEND YOUR 





however, at® to #7 stripped; or #9.75 to 812.50 complete. 
iE ORDERING a bicycle of any one else, no matter who or how 
cheap, write us and let us tell you how much we can save you on the same machine. 
a wheel 
tributi 
We have several hundred SE 
to #10 each; also some shopworn samples a 
RELIABILITY is unquestioned. We refer to an 
We will send you letters of reference 
ORDER teday. This low price and these apecial terms of shipment without deposit will 
be withdrawn very soon. [2 Give name of this paper. 


J. L. MEAD CYCLE COMPANY. Chicago, m. 


We do not guarantee nor recom- 





BICYC by dis- 
rusa few j We need one person 
N WHEELS taken in trade which we 
nodels very cheap. Send for Bargain List. 
bank or business house in Chicago. or any express or 
irect from the largest banks in Chicago if you wish it. 


can assist you to EARN A 
t -w days. 





| J. W. WAGNER, Pres. 


1846 — En 1900 


Western Mutua! 


FIRE INSURANCE CO. 
OF URBANA, O. 


WRITES OHIO BUSINESS ONLY. 


Fifty-Four Years Continuous and Successful Operation. 


W. R. ROSS, President. C. A. ROSS, Secretary. 
E. T. KANE, Ass’t Secretarv. 





Incorporated April 17, 1876. 
Began Business October 2, 1876. 


THE CENTRAL MANUFACTURERS 


MUTUAL INSURANCE CO. 
VAN WERT, O. 


Liability of Members to Assessment, $371,788.55, 
Total Cash Assets $108,980.80. 
Net Cash Surplus $67,218.20, 





H. V. OLNEY, Pres, F. W. PurmMort, Sec’y and Treas, 





1900, 


8 e 
! STS: STRONGER AND BETTER THAN EVER, 


TheOHIO MUTUAL 


FIRE INSURANCE CO. 
OF SALEM, oO. 


An Agency Company Confined to Ohio. 


“MAXIMUM SECURITY—MINIMUM COST.” 
J. BR. VERNON, Secretary. 





CHARTERED 1851, 


Richland 


Mutual Insurance Company, 
MANSFIFLD, OHIO, 


DIRECTORS: 
J. W. Jenner, 
G. A. Clugston, 
H. C. Hedges, 


N. S. Reed, 
J.C. Larwill, 
H. R. Smith, 


W. W. Cockley, 
A. C. Cummins, 
J. A. Rigby, 


Assets, $1,600,000.00. 
H. BR. SMITH, Pres’t. R. SMITH, Sec’y. 





J. M.Coox, Sec’y. 


TWENTY-FIVE YEARS OLD. 


THE MANSFIELD 


MUTUAL FIRE INSURANCE CO. 
OF MANSFIELD, OHIO. 





Premium Notes, $388,760. 
Net Cash Surplus $23,435. 


Transacts an Agency Business in Ohio. 





Twentieth Annual Financial Statement 
OF THE 
Manufacturers’ & Merchants’ Mutual Insurance Co. 


ROCKFORD, ILLINOIS. 


H.W. PRICE, PRESIDENT. F. F. WORTIWOOD, TREASURER. 
GEO. B. KELLEY, vice-pres. GEO. W. CARSE, SECRETARY 


JANUARY 1, 1900. 





. a ee een ccecccoce $ 65,564.83 
ASSETS.{CShtingent Sibesvanscessaun sheecnbaen 421,590.30 
$487,155 13 

Surplus above all Liabilities................+.- $439,704 23 


Net Cash Surplus, $18,113.93. 
id since organization “corrected”. ..$807,920 22 
Cash Dividend paid since organization........ 99,411 25 


Average rate of dividends to policy holders 20 per cent. 
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PROVIDENT LIFE AND TRUST C0. 


INSURANCE IN FORCE, - - = -« 
mepete, «= ° *= *£= © e« © « 





$128,740,464.00 
40,037 ,989.76 





In everything which makes Life Insurance perfectly safe, moderate in 
eost, and suitable to the needs of insurers the PROVIDENT is unexcelled. 

Evidence of the skillful and faithful mauagement of this Company is 
found in its exceedingly low expense rate, and the remarkably favorable 
rate of vg yf For the full period of its existence, the death rate has 
been only .61 of the rate indicated by the authoritative tables. 


Correspondence with Agents solicited. 
WILLIAM D. YERGER, Generar Acent Wesrecan Ono, 
METHODIST BOOK CONCERN BUILDING, CINCINNAT!, OHIO. 
S. S. SAFFOLD, Generac Acent Eastrean Onio, 
706-710 GARFIELD BUILDING, CLEVELAND, ono. 
JAMES W. JANNEY, Generar Acenr, 
. 326 MARQUETTE BUILDING, CHICAGO, ILL 
JAY BASSETT, Genenar Acenr, 
44 HOME BANK BUILDING, DETROIT, MICH 





Provident avings Life 
Assuranee Society 


OF NEW YORK. 


Epwarp W. Scott, PRESIDENT. 
THE BEST COMPANY FOR POLICY HOLDERS AND AGENTS. 


Successful Agents, and Gentlemen Seeking Remunerative Business Connections, 
May Apply to the Head Office, or any of The Society's General Agents 





——==THIRTY-FOUR YEARS OLD.4==- 


Annual Statement, December 31, 1899. 











e In EE, ae ep $487,739.81 

Millers & Manufacturers Conray |<. me 

C. B. SHOVE, President. F. S. DANFORTH, Secretary. 4.4. aes Ass’t Secretary. aad ategit Sivers | : oh _ Saae 

F.K. HOGUE, Toledo, Ohio, - - General Agent for Ohio. | Genndonde Pold Ghece Grpentnstin en.108.06 

ON taiacs  reonetascccriee oct od coo | Mota Reserve Fund Life Association 
THE STATE LIFE INSURANCE COMPANY, 'Nouxarous ee 








The largest and most progressive 01d Line Company in the world for its age. 


tasurance In force December 31, 1899 ... 2... ec cece cen eeeeeees $22,208,470 
SS aR ae TSE A RP SI 417,780 
EE IIE I ERIE ORT Sie Te a EN 256,246 
Surplus over all liabilities, saved out of the business in five years ............. / 161,534 
Beposit with State of Indiana for protection of all its policy-holders............. 300,000 


No other Company could show such results at the same age. 


The Company is incorporated under the Legal Reserve, Compulsory Deposit 
law of Indiana, acknowled to be the best law ever enacted. Every policy is se- 
cured by a deposit of its entire reserve value with the State of Indiana. 

Company issues all formsof life and endowment insurance, with loan, cash 
and paid-up values, extensions, etc. 

To Life Insurance Agents—E£xamine the Life Annuity Competitive Contract of 
this Company. A unique and advanced method, original with this Company, of se- 
curing a closer fraternity of interests between the agents and the Company. The 
enly contract that gives an agent a fair show to grow with, and share in the pros- 
perity of his Company as it grows and prospers. It enables the average agent to 
win a life competency and become independent. WRITE FOR PARTICULARS. 





FREDERICK A. BURNHAM, pnresivenr. 
Mutual Reserve Building, New York City. 


LIFE INSURANCE 
ON PURELY MUTUAL BASIS, 
WITH FULL RESERVE. 


1881. @ RESULTS UNPARALLELED. @ 1900. 


Total Death Losses Paid by Mutual Reserve Fund Life Association 
since organization, over 


FORTY MILLION DOLLARS. 


Competent men can secure liberal contracts by applying to the Home Office 
or to any of the Managers or General Agents. 











5-Massachusctts Mutual Life Insurance Co." 


INCORPORATED 1851. 


Assets Jan. 1, 1900, $23,819,937.17. 


Liabilities, $21,835,114.54. 


Surplus, $1,984,822.68. 


Definite paid-up and cash surrender values written in every policy. 


JOHN A. HALL, President. 


CINCINNATI OFFICE: 201 Johnston Building. - 


HENRY M. PHILLIPS, Secretary. 
F. Cc. CROSS, Manager. 
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Underwood Typewriter 








Is a perfectly VISIBLE writing machine. 
The TOUCH is light—no lifting the carriage 
—work always in sight. 

More work can be done on the Under- 
wood Typewriter than on any other ma- 
chine. Write for catalogue and price. 






OSCAR S. LEAR & COMPANY, 


CINCINNATI, O., 4th and Main. 
COLUMBUS, O., 205 So. High. 


OFFICES: { 























Continental Assurance Company 

















D4 ? 
* ~~ 
OF NORTH AMERICA. $ CASUALTY 3 
Gash Capital and Surplus, $260,000.00 + SURETY 2 
General Offices, DETROIT, MICH. | $ COMPANY $ 
 AGCIDENT, HEALTH AND PLATE GLASS $ ’ 3 
INSURANCE. ? Wainwright Bldg., ST. LOUIS, MO. $ 
Write for cireulars on New Up-to-Date Accident 3 . 
and Health Policy. @ z 

‘' |¢ Individual Accident, Healt 
ACTIVE AGENTS WANTED. 53 ‘ : 
Cincinnati Office, - - 829 Pike Bldg, é and Plate Glass Insu rance. + 
I ee eee ew 




















OHIO. } {| NORTH DAKOTA. 
INDIANA. } | JH HN aK 4} SOUTH DAKOTA. 














nag ; Ins. Co. of America, | = NEBRASKA. 
3 KANSAS. 

WISCONSIN. —f } 

MINNESOTA. } Western Department, $| OKLAHOMA. 

IOWA, $] PD. M&GREGOR, Manager. C. G. SHEPARD, Aut Manager. {f} COLORADO. 

MISSOURI. WYOMING. 


, ROYAL, BUILDING, CHICAGO. 
> 
































Handlers of all kinds of 


FIRE AND MARINE SALVAGE. 


Wester Salvage Wrecking Agency, THE EZEKIEL & BERNHEIM CO., 


| 


Auctioneers, Appraisers 


Nos. 207 and 209 Madison Street, and Salvage Wreckers. 
ee SALESROOMS, 334 MAIN STREET. 
SAMUEL GANS, Manager. | WAREHOUSE, 316 ELM STREET. 
Pea ead en Long Distance Telephone, 1368. 
Long Distance Telephone, 





Pain Express 275 | CINCINNATI. 


MUTUAL LIFE INSURANCE COMPANY — 


OF NEW YoRE 


RICHARD A. McCURDY, PREST. 











Offers exceptional opportunities to good agents to represent it in the United States and Canada. 
It is the best company to work for and employs only good and reliable men. | 
It issues the most attractive and desirable policies, and is the greatest financial institution in the world. 

} 
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Experienced agents who desire to represent this company are invited to address 

















Capital paid in cash 
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Ae Writes desirable contracts covering 

Hecidenk, / = Employers’ Liability, Workmen’s Collective, - 

Go— Policies. | psieint canter? uaa ‘exec. -- | INSURANCE 
Automatic Sprinkler, and Steam Boiler... . 

LARGE BENEFITS, LOW RATES. BEST COMMISSIONS. The Highest Grade and Most Thorough System of Inspections 


Guaranteed Elevator and Steam Bolier Policy Holders. 


or NEW YORK. 





Assets, - + $777,385.45. Surplus, + + $365,124.30. ne ppc ammeter s conan 


BROWN & WATSON, Gene a. 
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KIMBALL C. ATWOOD, Sec’y, 290 Broadway, New York. vith - 
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